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Wall Mount Residential Wi-Fi® Garage Door Opener

Wi-Fi® Wand-Garagentorantrieb für en Privatgebrauch

Système d’ouverture Wi-Fi® pour portes de garage, montage mural, pour particuliers

Wi-Fi® -garagedeuraandrijving voor uw garage

Wall Mount Residential Wi-Fi® Garageportåbner

Veggmontert for boliger Wi-Fi® Garasjeportåpner

Väggmonterad Wi-Fi® -garageportöppnare för hemmabruk

1DSĊG�:L�)L®�GR�EUDP�JDUDĪRZ\FK�SU]H]QDF]RQ\�GOD�EXG\QNyZ�PLHV]NDOQ\FK�L�PRQWDĪX�QDĞFLHQQHJR

1iVWČQQp�GRPiFt�:L�)L®�RWHYtUiQt�JDUiåRYêFK

0RQWDåD�GRPDþHJD�EUH]åLþQHJD�VLVWHPD�]D�RGSLUDQMH�JDUDåQL�YUDW�QD�VWHQR

$XWRPDWLVPR�SHU�SRUWH�GL�JDUDJH�UHVLGHQ]LDOL�:L�)L® con montaggio a muro

Abridor de puerta de garaje residencial Wi-Fi® de montaje en pared

)DOL�IHOV]HUHOpVĦ��ODNypS�OHWL�:L�)L®�JDUi]VDMWyQ\LWy

Seinälle asennettava asuintalojen Wi-Fi® -autotallinoven avaaja

5H]LGHQþQê�:L�)L®�V\VWpP�V�PRQWiåRX�QD�VWHQX�=DULDGHQLH�QD�RWYiUDQLH�JDUiåRYêFK�GYHUt

ɇɚɫɬɟɧɧɵɣ�ɩɪɢɜɨɞ�ɝɚɪɚɠɧɵɯ�ɜɨɪɨɬ�ɫ�:L�)L®

=LGQL�XUHÿDM�]D�RWYDUDQMH�JDUDåQLK�YUDWD�Ä:DOO�0RXQW�5HVLGHQWLDO�:L�)L®"

6LVWHP�GH�DF܊LRQDUH�:L�)L®�SHQWUX�SRU܊L�GH�JDUDM�UH]LGHQ܊LDOH��FX�PRQWDM�SH�SHUHWH

Veggfestur Wi-Fi® �EtOVN~UVKXUèDRSQDUL�DI�JHUè�
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Poznámka:
3ĤYRGQt�QiYRG�N�LQVWDODFL�D�REVOX]H�E\O�VHSViQ�DQJOLFN\���
9ãHFKQ\�RVWDWQt�MD]\N\�MVRX�SĜHNODGHP�SĤYRGQt�DQJOLFNp�YHU]H�
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2EHFQp�EH]SHþQRVWQt�SRN\Q\
1Hå�]DþQHWH�V�LQVWDODFt�
3ĜHþWČWH�VL�QiYRG�N�REVOX]H�D�]HMPpQD�þiVW�YČQRYDQRX�EH]SHþQRVWQtP�RSDWĜHQtP��1iYRG�VL�XVFKRYHMWH�SUR�EXGRXFt�SRWĜHEX�D�SĜHGHMWH�MHM�
SĜtSDGQpPX�GDOãtPX�YODVWQtNRYL��3ĜHG�SRN\Q\��MDN�SĜHGHMtW�]UDQČQt�þL�ãNRGiP�QD�PDMHWNX�MVRX�XYHGHQ\�QiVOHGXMtFt�V\PERO\��7\WR�SRN\Q\�VL�SHþOLYČ�
SĜHþWČWH�

POZOR
=UDQČQt�þL�ãNRGD�QD�PDMHWNX

POZOR
1HEH]SHþt�Y�GĤVOHGNX�HOHNWULFNpKR�SURXGX�QHER�QDSČWt

'ĥOHæLWp�EH]SHÿQRVWQt�LQIRUPDFH
$XWRPDWLFNê�V\VWpP�RWHYtUiQt�YUDW�E\O�VDPR]ĜHMPČ�WHVWRYiQ�D�QDYUåHQ�SUR�EH]SHþQê�SURYR]��DOH�EH]SHþQRVW�O]H�]DMLVWLW��SRX]H�SRNXG�MVRX�EČKHP�
LQVWDODFH�D�SRXåtYiQt�SĜtVQČ�GRGUåRYiQ\�EH]SHþQRVWQt�SRN\Q\�XYHGHQp�QtåH��7HQWR�YêUREHN�VPt�LQVWDORYDW�SRX]H�]DãNROHQt�WHFKQLFL�SUR�JDUiåRYi�
YUDWD��7HQWR�YêUREHN�PĤåH�Y\åDGRYDW�~SUDY\�SUXåLQ�QHER�SRMH]GX�YUDW��7HQWR�YêUREHN�QHQt�XUþHQ�N�SRXåLWt�X�SRMH]GĤ�V�Qt]NRX�SUĤMH]GQRX�YêãNRX�V�
YQČMãtP�EXEQHP�QHER�JDUiåRYêFK�YUDW�SRXåtYDMtFtFK�SURGOXåRYDFt�SUXåLQ\

�� ,QVWDODþQt�WHFKQLN��RGERUQtN��VL�SĜHG�]DKiMHQtP�MDNpNROL�SUiFH�PXVt�SHþOLYČ�SĜHþtVW�W\WR�SRN\Q\�D�SRUR]XPČW�MLP��3ĜHG�SUYQtP�SRXåLWtP�D�DOHVSRĖ�
MHGQRX�URþQČ�PXVt�RGERUQtN�]NRQWURORYDW�RNQD��YUDWD�D�EUiQ\�V�SRKRQHP�RKOHGQČ�MHMLFK�EH]SHþQpKR�VWDYX��2GERUQtN�MH�RVRED��NWHUi�Pi�QD�
]iNODGČ�VYpKR�WHFKQLFNpKR�Y\XþHQt�D�RGERUQRVWL�GRVWDWHþQp�]QDORVWL�Y�REODVWL�RNHQ��YUDW�D�EUDQ�V�SRKRQHP�D�GiOH�]Qi�RGSRYtGDMtFt�QiURGQt�
VPČUQLFH�EH]SHþQRVWL�SUiFH�D�REHFQČ�X]QiYDQi�SUDYLGOD�SRXåLWp�WHFKQRORJLH�Y�WDNRYpP�UR]VDKX��åH�URYQČå�GRNiåH�Y\KRGQRWLW�EH]SHþQê�
SURYR]Qt�VWDY�RNHQ��YUDW�D�EUDQ�V�SRKRQHP�

�� ,QVWDODþQt�WHFKQLN�PXVt�]QiW�QiVOHGXMtFt�QRUP\��(1��������(1��������(1��������9\ãNROHQê�VSHFLDOLVWD�RERUQtN�PXVt�SURãNROLW�REVOXKX�Y�WČFKWR�
ERGHFK���
±�3URYR]�SRKRQX�D�V�QtP�VRXYLVHMtFt�QHEH]SHþt��
±�3RXåtYiQt�PHFKDQL]PX�PDQXiOQtKR�QRX]RYpKR�RGEORNRYiQt�
±�3UDYLGHOQi�~GUåED��NRQWUROD�D�SpþH�D�~NRO\�REVOXK\��
±�2EVOXKD�PXVt�LQVWUXRYDW�RVWDWQt�XåLYDWHOH�R�REVOX]H�SRKRQX�3R�~VSČãQp�LQVWDODFL�SRKRQX�PXVt�RVRED�RGSRYČGQi�]D�LQVWDODFL�SRKRQX�Y\GDW�
SURKOiãHQt�R�VKRGČ�(6�SUR�V\VWpP�YUDW�Y�VRXODGX�VH�VPČUQLFt���������(6�R�VWURMQtP�]DĜt]HQt��1D�V\VWpP�YUDW�PXVt�EêW�LQVWDORYiQD�]QDþND�&(�
D�W\SRYê�ãWtWHN��7R�MH�SRYLQQp�URYQČå�SĜL�GRGDWHþQp�PRQWiåL�X�PDQXiOQČ�RYOiGDQêFK�YUDW��'iOH�MH�QXWQp�Y\SOQLW�SĜHGiYDFt�SURWRNRO�D�LQVSHNþQt�
NQLKX�

�� 9UDWD�PXVt�EêW�Y\YiåHQi��1HSRK\EOLYi�QHER�]DVHNQXWi�YUDWD�PXVt�EêW�RSUDYHQD��9�QHY\YiåHQpP�VWDYX�PRKRX�EêW�JDUiåRYi�YUDWD��SUXåLQ\�YUDW��
ODQND��NRWRXþH��GUåiN\�D�NROHMQLFH�SRG�Y\VRNêP�QDSČWtP�D�]SĤVRELW�YiåQp�]UDQČQt��9�WDNRYpP�SĜtSDGČ�VH�QHSRNRXãHMWH�YUDWD�XYROQLW��SRK\ERYDW�
V�QLPL�QHER�MH�Y\URYQiYDW��DOH�REUDĢWH�VH�QD�VHUYLVQt�VWĜHGLVNR�QHER�RGERUQtND�QD�YUDWD�

�� %ČKHP�LQVWDODFH�þL�~GUåE\�RWHYtUDQt�YUDW�MH�]DNi]iQR�QRVLW�ãSHUN\��KRGLQN\�þL�YROQp�REOHþHQt�
�� $E\�QHGRãOR�N�YiåQpPX�SRUDQČQt�Y�GĤVOHGNX�]DSOHWHQt��SĜHG�LQVWDODFt�RWHYtUiQt�YUDW�RGVWUDĖWH�YãHFKQD�ODQND�D�ĜHWČ]\�SĜLSRMHQi�N�YUDWĤP�
�� %ČKHP�LQVWDODFH�D�HOHNWURLQVWDODFH�MH�QXWQp�GRGUåRYDW�PtVWQt�VPČUQLFH�SUR�EXGRY\�D�HOHNWURLQVWDODFH�
�� 3RGOH�QRUP\�(1������MH�Y\åDGRYiQD�LQVWDODFH�PRQLWRUX�QDSČWt�ODQND�
�� $E\�QHGRãOR�N�SRãNR]HQt�YHOPL�OHKNêFK�YUDW��QDSĜ��VNORODPLQiWRYêFK��KOLQtNRYêFK�QHER�RFHORYêFK�YUDW���PXVt�EêW�GRLQVWDORYiQR�YKRGQp�Y\]-

WXåHQt��9�WpWR�]iOHåLWRVWL�VH�REUDĢWH�QD�YêUREFH�YUDW�
�� $XWRPDWLFNê�EH]SHþQRVWQt�]SČWQê�V\VWpP�PXVt�SURMtW�WHVWHP��3ĜL�VW\NX�V�SĜHNiåNRX�QD�]HPL�Y\VRNRX����PP�VH�JDUiåRYi�YUDWD�086Ë�YUiWLW��

1HVSUiYQp�VHĜt]HQt�RWHYtUiQt�YUDW�PĤåH�YpVW�SĜL�]DYtUiQt�JDUiåRYêFK�YUDW�N�YiåQpPX�]UDQČQt��7HVW�RSDNXMWH�MHGQRX�PČVtþQČ�D�SURYHćWH�YHãNHUp�
SRWĜHEQp�~SUDY\�

�� 7HQWR�V\VWpP�QHVPt�EêW�LQVWDORYiQ�YH�YOKNêFK�QHER�PRNUêFK�REODVWHFK�
�� %ČKHP�SRXåtYiQt�QHVPt�EUiQD�]D�åiGQêFK�RNROQRVWt�SĜHNiåHW�YH�YHĜHMQpP�SUĤFKRGX�
�� -DNR�XSRPHQXWt�EH]SHþQp�REVOXK\�SUR�YãHFKHQ�REVOXKXMtFt�SHUVRQiO�PXVt�EêW�NURPČ�RVYČWOHQpKR�QiVWČQQpKR�SĜHStQDþH�XSHYQČQR�YDURYiQt�

NYĤOL�RFKUDQČ�GČWt��9DURYQp�ãWtWN\�RKOHGQČ�UL]LND�]DFK\FHQt�PXVt�EêW�XPtVWČQ\�QD�MDVQČ�YLGLWHOQêFK�PtVWHFK�
�� -H�WĜHED�GRKOpGQRXW��DE\�VL�GČWL�VH�]DĜt]HQtP�QHKUiO\��1HQHFKWH�GČWL��DE\�REVOXKRYDO\�WODþtWND�QHER�GiONRYp�RYOiGiQt�
�� 7RWR�]DĜt]HQt�QHVPt�REVOXKRYDW�RVRE\��YþHWQČ�GČWt��V�RPH]HQêPL�I\]LFNêPL��VP\VORYêPL�QHER�PHQWiOQtPL�VFKRSQRVWPL�QHER�QHGRVWDWHþQRX�

]NXãHQRVWt�þL�]QDORVWt��SRNXG�QHMVRX�SRG�GRKOHGHP�RVRE\�RGSRYČGQp�]D�MHMLFK�EH]SHþQRVW�QHER�QHREGUåHOL�SRN\Q\�RKOHGQČ�SRXåtYiQt�WRKRWR�
]DĜt]HQt�

�� 9ãHFKQ\�]iEUDQ\�]iPN\�MVRX�GHDNWLYRYiQ\��DE\�QHGRãOR�N�SRãNR]HQt�YUDW�
�� 9�SĜtSDGČ�SRWĜHE\�086Ë�EêW�LQVWDORYDQp�RYOiGDFt�]DĜt]HQt�LQVWDORYiQR�Y�GRKOHGX�YUDW�D�PLPR�GRVDK�GČWt��'ČWHP�QHVPt�EêW�GRYROHQR�REVOXKRYDW�

WODþtWND�þL�GiONRYp�RYOiGiQt��1HVSUiYQp�SRXåLWt�RWHYtUiQt�YUDW�PĤåH�YpVW�N�YiåQpPX�]UDQČQt�
�� 2WHYtUiQt�YUDW�VPt�EêW�SRXåtYiQR��328=(�SRNXG�REVOXKD�YLGt�FHOê�SURVWRU�YUDW�D�Pi�MLVWRWX��åH�QHMVRX�SĜtWRPQ\�åiGQp�SĜHNiåN\�D�RWHYtUiQt�YUDW�

MH�VSUiYQČ�QDVWDYHQR��9UDW\�QHVPt�QLNGR�SURFKi]HW��GRNXG�VH�SRK\EXMt��9�EOt]NRVWL�YUDW�VL�QHVPt�KUiW�GČWL�
�� 0DQXiOQt�XYROQČQt�SRXåtYHMWH�SRX]H�SUR�RGGČOHQt�EČKRXQX�RG�SRKRQX�D�±�MH�OL�WR�PRåQp�±�328=(�SĜL�]DYĜHQêFK�YUDWHFK��1HSRXåtYHMWH�þHUYHQp�

PDGOR�NH�]YHGQXWt�þL�VWDåHQt�YUDW�
�� 3ĜHG�SURYHGHQtP�MDNêFKNROL�RSUDY�QHER�RGVWUDQČQtP�NU\WĤ�PXVt�EêW�RWHYtUiQt�YUDW�L]RORYiQR�RG�HOHNWULFNpKR�QDSiMHQt��2SUDY\�D�HOHNWURLQVWDOD-

FL�VPt�SURYiGčW�SRX]H�DXWRUL]RYDQë�HOHNWULNiĝ�

1
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�� 7HQWR�YêUREHN�Pi�PČQLþ�VH�VSHFLiOQtP�QDSiMHFtP�NDEHOHP��9�SĜtSDGČ�SRãNR]HQt�086Ë�EêW�Y\PČQČQ�]D�RULJLQiOQt�PČQLþ�NYDOL¿NRYDQêP�
WHFKQLNHP�

�� 3RXåtYiQt�QRX]RYpKR�XYROQČQt�PĤåH�YpVW�Y�SĜtSDGČ�VODEêFK�QHER�SUDVNOêFK�SUXåLQ�þL�QHY\YiåHQRVWL�YUDW�N�MHMLFK�QHNRQWURORYDQêP�SRK\EĤP�
�� 8YROĖRYDFt�PDGOR�LQVWDOXMWH�GR�YêãN\�DOHVSRĖ������P�
�� )XQNFH��MDNR�MH�þDVRYDþ�]DYtUiQt��77&���RYOiGDFt�DSOLNDFH�0\4�SUR�FK\WUp�WHOHIRQ\�D�PRQLWRU�JDUiåRYêFK�YUDW�D�EUiQ\�0\4��SĜHGVWDYXMt�

EH]REVOXåQp�PRåQRVWL�]DYtUiQt�D�O]H�MH�SRXåtYDW�328=(�V�SDQHORYêPL�YUDW\��-DNpNROL�]DĜt]HQt�QHER�IXQNFH��NWHUp�XPRåĖXMt�]DYĜtW�YUDWD��DQLå�QD�
QČ�REVOXKD�SĜtPR�YLGt��MVRX�SRYDåRYiQ\�]D�EH]REVOXåQp�]DYtUiQt��)XQNFH�þDVRYDþH�]DYtUiQt��77&���RYOiGDFt�DSOLNDFH�0\4�SUR�FK\WUp�WHOHIRQ\�D�
YãHFKQD�RVWDWQt�]DĜt]HQt�0\4�VPt�EêW�SRXåtYiQ\�328=(�V�SDQHORYêPL�YUDW\�

�� 3RKRQ�VH�QHVPt�SRXåtYDW��SRNXG�MVRX�JDUiåRYi�YUDWD�Y\EDYHQD�SUĤFKR]tPL�GYHĜPL�
�
7\WR�SRN\Q\�VL�XVFKRYHMWH

3

2

4

3OiQRYiQt�SURYR]X�YUDW

=DPêãOHQp�SRXåLWt

3OiQRYiQt�REVOXK\�SRPRFt�0\4

3UR]NRXPHMWH�REODVW�D�]MLVWČWH��]GD�VH�QD�LQVWDODFL�QHY]WDKXMH�QČNWHUi�]�QiVOHGXMtFtFK�SRGPtQHN�
9�]iYLVORVWL�QD�YDãLFK�SRåDGDYFtFK�PRKRX�EêW�Y\åDGRYiQ\�GDOãt�PDWHULiO\�

TOTO OTEVÍRÁNÍ VRAT JE KOMPATIBILNÍ S:
�� 9UDW\��NWHUi�SRXåtYDMt�WRU]Qt�W\þ�D�SUXåLQ\��7RU]Qt�W\þ�PXVt�PtW�SUĤPČU������PP��1(1Ë�NRPSDWLELOQt�V�EXEQ\�V�REUiFHQêP�QDYtMHQtP�
�� %XEQ\���±����PP��QHSRXåtYDW�X�NyQLFNêFK�EXEQĤ�QDG�����PP�
�� 3DQHORYi�YUDWD�]GYLKHP�GR�YêãN\�Då���P�
�� 9UDWD�V�ãtĜNRX�GR�����P��
�� 9UDWD�V�SORFKRX�GR������Pð�

Poznámka: =NRQWUROXMWH�WRU]Qt�W\þ�SĜL�]YHGQXWêFK�D�VSXãWČQêFK�YUDWHFK��-H�GĤOHåLWp��DE\�QHE\O�SĜtWRPHQ�]QDWHOQê�SRK\E�QDKRUX�D�GROĤ�QHER�
GROHYD�D�GRSUDYD��3RNXG�SRK\E�QHQt�QDSUDYHQ��åLYRWQRVW�RWHYtUiQt�JDUiåRYêFK�YUDW�VH�YêUD]QČ�]NUiWt�

3URYHćWH�NRQWUROX�QDYUåHQpKR�PtVWD�LQVWDODFH��2WHYtUiQt�YUDW�O]H�LQVWDORYDW�QDOHYR�QHER�QDSUDYR�RG�YUDW��9\EHUWH�VWUDQX��NWHUi�VSOĖXMH�QtåH�XYHGHQp�
SRåDGDYN\�
D�� 0XVt�EêW�DOHVSRĖ�����FP�PH]L�VWČQRX�D�VWĜHGHP�WRU]Qt�W\þH�
E�� 0XVt�EêW�DOHVSRĖ�����FP�PH]L�VWURSHP�D�VWĜHGHP�WRU]Qt�W\þH�
F�� 0XVt�EêW�DOHVSRĖ������FP�PH]L�SRVWUDQQt�VWČQRX��QHER�SĜHNiåNRX��D�NRQFHP�WRU]Qt�W\þH�
G�� 7RU]Qt�W\þ�PXVt�SĜHþQtYDW�SĜHV�ORåLVNR�DOHVSRĖ�R������FP��7R�VH�PĤåH�OLãLW�SRGOH�YDãLFK�LQVWDODþQtFK�SRåDGDYNĤ�
H�� 'R�Y]GiOHQRVWL������P�RG�PtVWD�LQVWDODFH�VH�PXVt�QDFKi]HW�HOHNWULFNi�]iVXYND��3RNXG�WDNRYi�]iVXYND�QHQt�SĜtWRPQD��REUDĢWH�VH�QD�NYDOL-

¿NRYDQpKR�HOHNWULNiĜH�

7RWR�]DĜt]HQt�MH�XUþHQR�SUR�RWHYtUiQt�D�]DYtUiQt�YUDW��NWHUi�SRXåtYDMt�WRU]Qt�W\þ�D�SUXåLQ\��YL]�þiVW���Ä3OiQRYiQt³���7RWR�]DĜt]HQt�QHQt�XUþHQR�SUR�
NRPHUþQt�SRXåLWt��DOH�SRX]H�SUR�SRXåLWt�X�VRXNURPêFK�JDUiåRYêFK�YUDW��NWHUi�MVRX�YKRGQi�SUR�MHGQX�GRPiFQRVW��-DNpNROL�QHYKRGQp�SRXåtYiQt�
SRKRQX�PĤåH�]YêãLW�QHEH]SHþt�QHKRG��9êUREFH�QHQHVH�åiGQRX�RGSRYČGQRVW�]D�WDNRYp�SRXåtYiQt��.�SRKRQX�VPt�EêW�SĜLSRMHQR�SRX]H�RULJLQiOQt�
SĜtVOXãHQVWYt�/LIW0DVWHU��6�WtPWR�SRKRQHP�PXVt�DXWRPDWLFNp�EUiQ\�Y\KRYRYDW�DNWXiOQČ�SODWQêP�PH]LQiURGQtP��VWiWQtP�D�PtVWQtP�QRUPiP��SUDYLGOĤP�
D�VPČUQLFtP��(1��������(1�������D�(1��������

7HQWR�RYOiGDFt�SUYHN�XPRåĖXMH�RYOiGiQt�SRPRFt�0\4�±�MH�QXWQp�LQVWDORYDW�IRWREXĖN\��0RQLWRUXMWH�D�RYOiGHMWH�VYi�JDUiåRYi�YUDWD�RGNXGNROL�SRPRFt�
DSOLNDFH�0\4�

1(ä�=$ý1(7(�
%XGHWH�SRWĜHERYDW�
�� &K\WUê�WHOHIRQ��WDEOHW�QHER�QRWHERRN�V�UR]KUDQtP�:L�)L
�� âLURNRSiVPRYp�LQWHUQHWRYp�SĜLSRMHQt
�� :L�)L�VLJQiO�Y�JDUiåL��Y\åDGRYiQ�VWDQGDUG�������E�J�Q��

����*K]�
�� +HVOR�N�YDãt�GRPiFt�VtWL��KODYQt�~þHW�URXWHUX��QLNROL�VtĢ�SUR�KRVW\�

7(67�6Ë/<�:,�),�6,*1È/8
=NRQWUROXMWH��åH�MH�YDãH�PRELOQt�]DĜt]HQt�SĜLSRMHQR�N�VtWL�:L�)L��
'UåWH�VYp�PRELOQt�]DĜt]HQt�QD�PtVWČ��NGH�EXGH�LQVWDORYiQR�RWHYtUiQt�
JDUiåRYêFK�YUDW��D�]NRQWUROXMWH�VtOX�VLJQiOX�:L�)L�

6LJQiO�:L�)L�MH�VLOQë�
2WHYtUiQt�JDUiåRYêFK�YUDW�VH�SĜLSRMt�N�YDãt�VtWL�:L�)L�

6LJQiO�:L�)L�MH�VODEë�
2WHYtUiQt�JDUiåRYêFK�YUDW�VH�PĤåH�SĜLSRMLW�N�YDãt�VtWL�:L�)L��3RNXG�
QH��Y\]NRXãHMWH�MHGQX�]�PRåQRVWt�QtåH�SUR�]OHSãHQt�VLJQiOX�:L�)L�

åiGQë�VLJQiO�:L�)L�
2WHYtUiQt�JDUiåRYêFK�YUDW�VH�QHEXGH�PRFL�SĜLSRMLW�N�YDãt�VtWL�:L�)L�
9\]NRXãHMWH�MHGQX�]�PRåQRVWt�QtåH�SUR�]OHSãHQt�VLJQiOX�:L�)L�
�� 3ĜHPtVWČWH�URXWHU�EOtåH�N�RWHYtUiQt�JDUiåRYêFK�YUDW��

DE\VWH�PLQLPDOL]RYDOL�UXãHQt�VWČQ�D�GDOãtFK�REMHNWĤ
�� .XSWH�VL�UR]ãLĜRYDþ�VtWČ�:L�)L
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5 3ĜtSUDYD�JDUiåRYêFK�YUDW

1(ä�=$ý1(7(�
�� 'HDNWLYXMWH�]iPN\�
�� 2GVWUDĖWH�YãHFKQD�ODQD�SĜLSRMHQi�NH�JDUiåRYêP�YUDWĤP�

'RNRQþHWH�QiVOHGXMtFt�WHVW�SUR�RYČĜHQt��åH�MVRX�JDUiåRYi�YUDWD�Y\YiåHQi�D�QHMVRX�]DEORNRYDQi�DQL�VH�QHVYLQXMt�
�� =YHGQČWH�YUDWD�GR�SRORYLQ\��8YROQČWH�YUDWD��3RNXG�MVRX�Y\YiåHQi��]ĤVWDQRX�QD�PtVWČ�]FHOD�VSRþtYDMtFt�QD�SUXåLQiFK�
�� =YHGQČWH�D�VSXVĢWH�YUDWD�D�]NRQWUROXMWH�VYLQRYiQt�QHER�EORNRYiQt�
�� 9UDWD�WČåãt�QHå�����NJ�VH�1(60Ë�RWHYtUDW�DQL�]DYtUDW�U\FKOH��

3RNXG�VH�YUDWD�VYLQXMt��]DEORNRYiYDMt�QHER�QHMVRX�Y\YiåHQi��SĜLYROHMWH�WHFKQLND�Y\ãNROHQpKR�SUR�YUDWRYp�V\VWpP\�

%ČKHP�PRQWiåH��LQVWDODFH�D�VHĜt]HQt�RWHYtUiQt�JDUiåRYêFK�YUDW�EXGH�Y�SRN\QHFK�RGND]RYiQR�QD�UXþQt�QiĜDGt�XYHGHQp�QtåH�

3RNXG�FRNROL�FK\Et��SHþOLYČ�]NRQWUROXMWH�REDORYê�PDWHULiO�

POZOR��3RNXG�VH�YUDWD�VYLQXMt��]DVHNiYDMt�QHER�QHMVRX�Y\YiåHQi��9ä'<�SĜLYROHMWH�WHFKQLND�Y\ãNROHQpKR�SUR�
YUDWRYp�V\VWpP\��1HY\YiåHQi�JDUiåRYi�YUDWD�VH�1(086Ë�YUDFHW��NG\å�MH�WR�SRWĜHED��1,.'<�VH�QHSRNRXãHMWH�
JDUiåRYi�YUDWD��SUXåLQ\�YUDW��ODQND��NODGN\��GUåiN\�þL�GDOãt�XSHYĖRYDFt�SUYN\��NWHUp�MVRX�SRG�1$'0ċ51é0�
QDSQXWtP��SRYROLW��SRKQRXW�V�QLPL�QHER�MH�VHĜL]RYDW��3ě('�LQVWDODFt�D�SURYR]HP�RWHYtUiQt�JDUiåRYêFK�YUDW�

GHDNWLYXMWH�9â(&+1<�]iPN\�D�RGVWUDĖWH�9â(&+1$�ODQD�SĜLSRMHQi�NH�JDUiåRYêP�YUDWĤP��WtP�SĜHGHMGHWH�]DSOHWHQt��
7HQWR�RWHYtUDFt�V\VWpP�GLVSRQXMH�IXQNFt�EH]REVOXåQp�REVOXK\��9UDWD�VH�PRKRX�QHþHNDQČ�SRK\ERYDW��'2�&(67<�32+<-
%8-Ë&Ë&+�6(�95$7�1(60Ë�1,.'2�9678329$7�

6

7

3RWĜHEQp�QiĜDGt

2EVDK�NUDELFH

�� âWDÀH �� âURXERYiN

�� 9UWDþND �� 9RGRYiKD

�� 6YLQRYDFt�PHWU �� 7HVDĜVNp�NODGLYR

�� âWtSDFt�NOHãWČ ��� %LW\�D�NOtþ�V�QiVWDYFHP

�� .OHãWČ ��� 6WDYLWHOQê�NOtþ

�� 9UWiN\ ��� 7XåND

27(9Ë5È1Ë�*$5Èä29é&+�95$7 6Èý(.�6�0217Èä1Ë0,�359.<

�� 2WHYtUiQt�JDUiåRYêFK�YUDW��/0����: �[ ��� âURXE����PP �[

�� $XWRPDWLFNê�]iPHN�JDUiåRYêFK�YUDW�����(8 �[ ��� âURXE������PP �[

�� 0RQWiåQt�GUåiN �[ ��� 0DGOR �[

�� 2EMtPND�VH�VWDYČFtPL�ãURXE\ �[ ��� /DQR �[

�� %H]SHþQRVWQt�ãWtWN\ �[ ��� âURXE����PP �[

�� �WODþtWNRYp�GiONRYp�RYOiGiQt��7;�(9) �[ ��� .RWYD�GR�ViGURNDUWRQX��]iYUWQi��������PP �[

�� 6YČWOR�/('�GiONRYpKR�RYOiGiQt�0\4�����(9 �[ ��� âURXE����PP �[

�� 1iYRG

628ýÈ67,�69ċ7/$�'È/.29e+2�29/È'È1Ë

�� .RWYD�GR�ViGURNDUWRQX��]iYUWQi������PP �[

��� âURXE�������PP �[

8 9\åDGRYDQp�SĜtVOXãHQVWYt
0RQLWRU�QDSČWt�ODQND����$������
,5�IRWREXĖN\��SUR�SURYR]�0\4�����(9�QHER����(�QHER����(9.�QHER�*���(��
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9

10

11

12

8SHYQČQt�REMtPN\�N�RWHYtUiQt�JDUiåRYêFK�YUDW

8SHYQČQt�PRQWiåQtKR�GUåiNX�N�RWHYtUiQt�JDUiåRYêFK�YUDW

8PtVWČQt�D�PRQWiå�RWHYtUiQt�JDUiåRYêFK�YUDW

8SHYQČQt�ODQD�D�PDGOD�QRX]RYpKR�XYROQČQt

$E\VWH�SĜHGHãOL�SUREOpPĤP�EČKHP�LQVWDODFH��QHVSRXãWČMWH�RWHYtUiQt�JDUiåRYêFK�YUDW��GRNXG�N�WRPX�QHMVWH�Y\]YiQL�
2WHYtUiQt�JDUiåRYêFK�YUDW�O]H�LQVWDORYDW�QD�OLERYROQRX�VWUDQX�YUDW��YL]�þiVW�3OiQRYiQt���2EUi]N\�PDMt�SRX]H�LOXVWUDþQt�FKDUDNWHU��QDOH]QHWH�MH�Y
OLVWX�V�REUi]N\�
��� 3RYROWH�VWDYČFt�ãURXE\�
��� 3ĜLSHYQČWH�REMtPNX�N�KĜtGHOL�PRWRUX�RWHYtUiQt�JDUiåRYêFK�YUDW��6WUDQD�REMtPN\�V�YČWãtP�RWYRUHP�PXVt�EêW�XPtVWČQD�QD�KĜtGHO�PRWRUX�
��� 2EMtPND�PXVt�EêW�QDVD]HQD�QD�KĜtGHOL�PRWRUX�Då�QD�GRUD]�
��� 8PtVWČWH�REMtPNX�WDN��DE\�ãURXE\�VPČĜRYDO\�YQČ�D�SR�SĜLSRMHQt�N�WRU]Qt�W\þL�E\O\�SĜtVWXSQp�
��� ěiGQČ�XWiKQČWH���VWDYČFt�ãURXE\�V�þWYHUFRYRX�KODYRX�QHMEOtåH�KĜtGHOL�PRWRUX�RWRþHQtP�ãURXEĤ�R�����Då�����RWiþN\�SR�GRVDåHQt�VW\NX�V�KĜtGHOt�

PRWRUX�

Poznámka: 'DOãt�PRåQRVWL�LQVWDODFH�QDOH]QHWH�QD�VWUiQFH�YČQRYDQp�SĜtVOXãHQVWYt�
��� *DUiåRYi�YUDWD�]FHOD�]DYĜHWH�
��� 1DVXĖWH�RWHYtUiQt�JDUiåRYêFK�YUDW�QD�NRQHF�WRU]Qt�W\þH��3RNXG�MH�WRU]Qt�W\þ�SĜtOLã�GORXKi�QHER�SRãNR]HQi��PĤåH�EêW�QH]E\WQp�þiVW�RGĜt]QRXW��

2EMtPND�VH�1(60Ë�GRWêNDW�ORåLVND�
��� 3RXåLMWH�YRGRYiKX�N�XPtVWČQt�D�Y\URYQiQt�RWHYtUiQt�JDUiåRYêFK�YUDW�YH�VYLVOpP�VPČUX��2YČĜWH��åH�MVRX�PRQWiåQt�GUåiN\�XPtVWČQ\�QD�SHYQpP�

SRYUFKX��MDNR�MH�GĜHYR��EHWRQ�QHER�GUåiN�YUDW�YODMN\��9�SĜtSDGČ�LQVWDODFH�QD�ViGURNDUWRQ�086Ë�EêW�PRQWiåQt�GUåiN�XSHYQČQ�N�SUR¿OX�
��� 3R�GĤNODGQpP�Y\URYQiQt�RWHYtUiQt�JDUiåRYêFK�YUDW�R]QDþWH�RWYRU\�SUR�PRQWiåQt�GUåiN��'OH�SRWĜHE\�XWiKQČWH�ãURXE\�REMtPN\�QD�WRU]Qt�W\þL�SUR�

]DMLãWČQt�RWHYtUiQt�JDUiåRYêFK�YUDW�QD�PtVWČ�EČKHP�R]QDþRYiQt�RWYRUĤ��32=1È0.$��2WHYtUiQt�JDUiåRYêFK�YUDW�QHQt�QXWQp�]DSRXãWČW�GR�]GL�
��� 6HMPČWH�RWHYtUiQt�JDUiåRYêFK�YUDW�]�WRU]Qt�W\þH��1D�R]QDþHQêFK�PtVWHFK�Y\YUWHMWH���PP�SLORWQt�RWYRU\��9�SĜtSDGČ�SRWĜHE\�YUWHMWH�VNU]H�NRYRYp�

þiVWL�NROHMQLFH�YUDW�
��� 1DVXĖWH�RWHYtUiQt�JDUiåRYêFK�YUDW�]SČW�QD�WRU]Qt�W\þ��DE\�E\O\�SLORWQt�RWYRU\�]DURYQiQ\�V�GUåiNHP�
��� 8WiKQČWH���VWDYČFt�ãURXE\�V�þWYHUFRYRX�KODYRX�QD�WRU]Qt�W\þL��9�SĜtSDGČ�GXWp�WRU]Qt�W\þH�XWiKQČWH�ãURXE\�SR�GRVDåHQt�VW\NX�V�W\þt�R�����Då���

FHORX�RWiþNX��9�SĜtSDGČ�SHYQp�WRU]Qt�W\þH�XWiKQČWH�ãURXE\�SR�GRVDåHQt�VW\NX�V�KĜtGHOt�R�����Då�PD[LPiOQČ�����RWiþN\��9�SĜtSDGČ�LQVWDODFH�QD�
WRU]Qt�W\þ�V�SHUHP�1(87$+8-7(�ãURXE\�GR�GUiåN\�SHUD�

��� 3ĜLSHYQČWH�PRQWiåQt�GUåiN�QD�VWČQX�D�N�RWHYtUiQt�JDUiåRYêFK�YUDW��.�XSHYQČQt�PRQWiåQtKR�GUåiNX�QD�VWČQX�SRXåLMWH�ãURXE\������

��� 9ORåWH�MHGHQ�NRQHF�ODQD�QRX]RYpKR�XYROQČQt�GR�PDGOD��7H[W�Ä127,&(³��8SR]RUQČQt��PXVt�EêW�VSUiYQRX�VWUDQRX�QDKRUX��=DMLVWČWH�X]OHP�
DOHVSRĖ�����FP�RG�NRQFH�ODQD��NWHUê�]DPH]t�VNORX]QXWt�

��� 9HćWH�GUXKê�NRQHF�ODQD�QRX]RYpKR�XYROQČQt�VNU]H�RWYRU�Y�UDPHQL�SUR�XYROQČQt�NODGN\��8SHYQČWH�QRX]RYp�XYROQČQt�Y�GRVDKX��DYãDN�DOHVSRĖ�
�����P�QDG�SRGODKRX��DE\�QHGRFKi]HOR�NH�VW\NX�V�YR]LGO\�D�SĜtSDGQpPX�QH~P\VOQpPX�XYROQČQt��D�]DMLVWČWH�MHM�SRPRFt�X]OX�

Poznámka: 3RNXG�MH�SRWĜHED�ODQR�XĜt]QRXW��VSHþWH�XĜt]QXWê�NRQHF�SRPRFt�]iSDOHN�QHER�]DSDORYDþH��DE\�QHGRFKi]HOR�N�MHKR�UR]SOpWiQt�

��� 3RPRFt�GRGDQêFK�ãURXEĤ�YROQČ�SĜLSHYQČWH�VWUDQX�V�RWYRU\�QD�PRQWiåQt�GUåiN�QD�VWHMQRX�VWUDQX�RWHYtUiQt�JDUiåRYêFK�YUDW��MDNR�
MH�REMtPND������

 
Poznámka: âURXE\�QHXWDKXMWH��GRNXG�N�WRPX�QHMVWH�Y\]YiQL�

3ĝL�LQVWDODFL�PRQWiæQtKR�GUæiNX�GR�]GLYD�086Ì�EëW�SRXæLW\�EHWRQRYp�NRWY\��1,.'<�VH�QHSRNRXäHMWH�JDUiæRYi�YUDWD��SUXæLQ\��
NODGN\��GUæiN\�DQL�MLQp�PRQWiæQt�SUYN\��NWHUp�MVRX�SRG�1$'0Č51ê0�QDSQXWtP��SRYROLW��SRKQRXW�V�QLPL�QHER�MH�VHĝL]RYDW��
3RNXG�VH�YUDWD�VYLQXMt��]DVHNiYDMt�QHER�QHMVRX�Y\YiæHQi��9å'<�SĝLYROHMWH�WHFKQLND���LQVWDODÿQtKR�WHFKQLND���RGERUQtND�
Y\äNROHQpKR�SUR�YUDWRYp�V\VWpP\��1HY\YiæHQi�JDUiæRYi�YUDWD�VH�1(086Ì�YUDFHW��NG\æ�MH�WR�SRWĝHED��2WHYtUiQt�JDUiæRYëFK�
YUDW�086Ì�EëW�LQVWDORYiQR�SUDYR~KOH�N�WRU]Qt�W\ÿL��DE\�VH�SĝHGHäOR�SĝHGÿDVQpPX�RSRWĝHEHQt�REMtPN\��=YDæWH�SRGPtQN\�Y�
PtVWč�LQVWDODFH�

-H�OL�WR�PRæQp��SRXætYHMWH�PDGOR�QRX]RYpKR�XYROQčQt�N�XYROQčQt�YUDW��328=(�SRNXG�MVRX�JDUiæRYi�YUDWD�=$9Ĝ(1É��6ODEp�
QHER�SRäNR]HQp�SUXæLQ\�QHER�QHY\YiæHQi�YUDWD�PRKRX�PtW�]D�QiVOHGHN�U\FKOp�QHER�QHÿHNDQp�]DYĝHQt�RWHYĝHQëFK�YUDW��
1,.'<�QHSRXætYHMWH�PDGOR�QRX]RYpKR�XYROQčQt��SRNXG�QHQt�SURVWRU�JDUiæRYëFK�YUDW�SURVWë�RVRE�D�MLQëFK�SĝHNiæHN�
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,QVWDODFH�DXWRPDWLFNpKR�]iPNX�YUDW

,QVWDODFH�SRYLQQpKR�PRQLWRUX�QDSČWt�ODQND�����$�������Y\åDGRYDQp�SĜtVOXãHQVWYt�

$XWRPDWLFNê�]iPHN�YUDW��PRGHO����(8��VH�SRXåtYi�N�]DEUiQČQt�UXþQtKR�RWHYĜHQt�YUDW�SR�~SOQpP�GRYĜHQt�YUDW�

Poznámka:�6WDUãt����9�PRGHO\�]iPNĤ�YUDW�QHMVRX�NRPSDWLELOQt�
��� =iPHN�PXVt�EêW�LQVWDORYiQ�GR�Y]GiOHQRVWL������P�RG�RWHYtUiQt�YUDW��-H�OL�WR�PRåQp��LQVWDOXMWH�MHM�QD�VWHMQRX�VWUDQX��MDNR�RWHYtUiQt�YUDW��
��� =DMLVWČWH��åH�MH�SRYUFK�NROHMQLFH�þLVWê��D�XSHYQČWH�ãDEORQX�]iPNX�QD�SRMH]G�WDN��DE\�E\O�RWYRU�SUR�ãURXE�SĜLEOLåQČ�����FP�RG�VWĜHGX�NODGN\�YUDW�
��� 3RGOH�ãDEORQ\�Y\YUWHMWH�RWYRU\�
��� 3RPRFt�GRGDQpKR�PRQWiåQtKR�PDWHULiOX�XSHYQČWH�DXWRPDWLFNê�]iPHN�YUDW�QD�YQČMãt�VWUDQX�SRMH]GX�YUDW�
��� 9HćWH�GUiW�VWČQRX�N�RWHYtUiQt�YUDW��3RXåLMWH�L]RORYDQp�VSRQ\��YROLWHOQČ��N�XSHYQČQt�GUiWX�QD�QČNROLND�PtVWHFK��=DVXĖWH�GUiW�VSRGQt�VWUDQRX�GR�

RWHYtUiQt�YUDW�
��� =DSRMWH�NRQHNWRU�GR�MHGQp�]H�]iVXYHN�RWHYtUiQt�YUDW��3RGOH�YêãH�XYHGHQêFK�SRN\QĤ�O]H�QD�RSDþQRX�VWUDQX�YUDW�LQVWDORYDW�L�VHNXQGiUQt�]iPHN�

YUDW�����(8��

7(67�$8720$7,&.e+2�=È0.8�95$7
��� 3ĜL�]FHOD�]DYĜHQêFK�YUDWHFK�PXVt�]iSDGND�DXWRPDWLFNpKR�]iPNX�YUDW��B��SURFKi]HW�VNU]�SRMH]G�
��� 1HFKWH�YUDWD�RWHYĜtW��$XWRPDWLFNê�]iPHN�YUDW��$��VH�PXVt�VWiKQRXW�GĜtYH��QHå�VH�YUDWD�]DþQRX�SRK\ERYDW�
��� 1HFKWH�YUDWD�]DYĜtW��.G\å�VH�YUDWD�]FHOD�]DYĜRX��DXWRPDWLFNê�]iPHN�YUDW�VH�PXVt�]DPNQRXW�D�]DMLVWLW�WDN�YUDWD�

Poznámka:�3RNXG�DXWRPDWLFNê�]iPHN�YUDW�QHIXQJXMH��O]H�]iPHN�UXþQČ�XYROQLW�SRVXQXWtP�PDGOD�UXþQtKR�XYROQČQt��C��GR
RWHYĜHQp�SR]LFH�

0RQLWRU�QDSČWt�ODQND�086Ë�EêW�SĜLSRMHQ�D�ĜiGQČ�QDLQVWDORYiQ�SĜHGWtP��QHå�VH�RWHYtUiQt�JDUiåRYêFK�YUDW�SRKQH�VPČUHP�
GROĤ��0RQLWRU�QDSČWt�ODQND�GHWHNXMH�9(â.(5e�XYROQČQt��NH�NWHUpPX�PĤåH�GRMtW�X�ODQHN��D�YUiWt�YUDWD��DE\�VH�SĜHGHãOR�
YROiQt�VHUYLVX��3RGOH�QRUP\�(1������MH�Y\åDGRYiQD�LQVWDODFH�PRQLWRUX�QDSČWt�ODQND�
Poznámka: 0RQLWRU�QDSČWt�ODQND�MH�GRGiYiQ�SUR�OHYRVWUDQQRX�LQVWDODFL��9�SĜtSDGČ�SUDYRVWUDQQp�LQVWDODFH�GHPRQWXMWH�SRMLVWQê�NURXåHN��NWHUê�GUåt�
NODGNX�QD�VYpP�PtVWČ��D�QDPRQWXMWH�MHM�QD�RSDþQp�VWUDQČ�PRQLWRUX�QDSČWt�ODQND

��� /DQNR�YUDW�PXVt�EêW�DVL����PP�RG�PRQWiåQtKR�SRYUFKX��.�GRVDåHQt�VSUiYQp�KORXEN\�ODQND�YUDW�PĤåH�EêW�QH]E\WQp�SURYpVW�~SUDY\�þL�Y\URYQiQt�
YUDW�

��� 8PtVWČWH�PRQLWRU�QDSČWt�ODQND�WDN��DE\�E\OD�NODGND��±���FP�RG�EXEQX�D�SĜHþQtYDOD�R��±��PP�]D�ODQNR��0RQLWRU�QDSČWt�ODQND�PXVt�EêW�XPtVWČQ�
QDG�GĜHYČQê�SRGSĤUQê�SUYHN�D�NODGND�QHVPt�PtW�Y�FHVWČ�åiGQp�SĜHNiåN\��
POZNÁMKA: 9�PtVWČ�LQVWDODFH�QHVPt�EêW�åiGQp�SĜHNiåN\��NWHUp�E\�EUiQLO\�~SOQpPX�X]DYĜHQt�PRQLWRUX�QDSČWt�ODQND�Y�SĜtSDGČ�GHWHNFH�
XYROQČQt�

��� 2]QDþWH�D�Y\YUWHMWH���PP�SLORWQt�RWYRU\�SUR�ãURXE\��SLORWQt�RWYRU\�QHMVRX�Y\åDGRYiQ\�SUR�NRWY\��
��� 3ĜLSHYQČWH�PRQLWRU�QDSČWt�ODQND�QD�VWČQX�SRPRFt�GRGDQêFK�PRQWiåQtFK�SUYNĤ��.ODGND�PXVt�EêW�QDG�ODQNHP�
��� 9HćWH�GUiW�N�RWHYtUiQt�YUDW��3RXåLMWH�L]RORYDQp�VSRQ\�N�XSHYQČQt�GUiWX�
��� 3ĜLSRMWH�GUiW�N�]HOHQêP�U\FKORNRQHNWRUĤP�����������RWHYtUiQt�YUDW��SRODULWD�QHQt�GĤOHåLWi��
� POZNÁMKA:�/DQNR�PXVt�EêW�QDSQXWp�SR�FHOp�GUi]H�YUDW��2YČĜWH��åH�EČKHP�QRUPiOQtKR�SURYR]X�YUDW�QHGRFKi]t�N�XYROQČQt�ODQND�QD�RSDþQp�

VWUDQČ�YUDW��3RNXG�EČKHP�SRK\EX�YUDW�GRFKi]t�N�SRYROHQt�ODQND��ODQND�GOH�SRWĜHE\�VHĜLćWH�
-VRX�OL�LQVWDORYiQ\�GYD�PRQLWRU\�QDSČWt�ODQND��SRNXG�GRMGH�QD�MHGQRP�PRQLWRUX�N�GHWHNFL�XYROQČQt�QHER�N�RGSRMHQt��YUDWD�VH�QHSRKQRX�VPČUHP�GROĤ�
QHER�VH�YUiWt��
 
7(67�021,7258�1$3ċ7Ë�/$1.$
��� 3ĜL�]FHOD�]DYĜHQêFK�YUDWHFK�]DWODþWH�QD�SĜHGQt�VWUDQX�PRQLWRUX�QDSČWt�ODQND��0ČOL�E\VWH�VO\ãHW�FYDNQXWt��3RNXG�QHXVO\ãtWH�FYDNQXWt��PĤåH�WR�

EêW�]SĤVREHQR�WtP��åH�NODGND�QDUiåt�GR�]iUXEQt�D�QHXPRåĖXMH�VStQDþL�GHWHNRYDW�XYROQČQt�ODQND��0RQLWRU�QDSČWt�ODQND�PXVt�EêW�LQVWDORYiQ�
]DSXãWČQê�Y�URYLQČ�VWČQ\�D�NODGND�QHVPt�PtW�Y�FHVWČ�åiGQp�SĜHNiåN\�

'RGDQê��N�UH]LVWRU�MH�XUþHQê�SRX]H�SUR�ĜHãHQt�SRWtåt�VH�VHVWDYRX�&70���3RGOH�QDĜt]HQt�ý61�(1�������PXVt�EêW�QDLQVWDORYiQ�PRQLWRU�QDSČWt�ODQND�
SUR�VSUiYQp�XUþHQt�YĤOH�ODQND�

.G\å�GRMGH�N�DNWLYDFL�PRQLWRUX�QDSČWt�ODQND��ãLSN\�1$+258�D�'2/ģ�EOLNDMt�GLDJQRVWLFNê�NyG�����
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,QVWDODFH�IRWREXQČN

(OHNWURLQVWDODFH

'ģ/(ä,7e�,1)250$&(�2�,5�)272%8ĕ.È&+
0RQWiåQt�SRN\Q\�MVRX�VRXþiVWt�UR]VDKX�GRGiYN\�,5�IRWREXQČN�D�MH�QXWQp�MH�GRGUåHW��7\WR�IRWREXėN\�]DMLäģXMt��æH�MVRX�YUDWD�RWHYĝHQi��QHER�
]ĥVWDQRX�RWHYĝHQi��SRNXG�MVRX�Y�SURVWRUX�YUDW�RVRE\��]HMPpQD�GčWL��-VRX�OL�VSUiYQČ�]DSRMHQ\�D�Y\URYQiQ\��GHWHNXMt�VQtPDþH�,5�IRWREXQČN�
SĜHNiåNX�Y�FHVWČ�SDSUVNX��9\VtODFt�þiVW�Y\VtOi�QHYLGLWHOQê�VYČWHOQê�SDSUVHN�GR�SĜLMtPDFt�þiVWL��3RNXG�WHQWR�VYČWHOQê�SDSUVHN�EČKHP�]DYtUiQt�YUDW�
SĜHUXãt�SĜHNiåND��YUDWD�VH�]DVWDYt�D�YUiWt�VH�GR�]FHOD�RWHYĜHQp�SR]LFH�D�VYČWOD�RWHYtUiQt���î�EOLNQRX�
$E\�E\OR�PRåQp�SRXåtYDW�IXQNFL�0\4�QHER�77&��PXVt�EêW�GR�SURVWRUX�YUDW�LQVWDORYiQ\�VQtPDþH�WDN��DE\�Y\VtODFt�D�SĜLMtPDFt�þiVWL�E\O\�SURWL�VREČ�
QD�RSDþQêFK�VWUDQiFK�YUDW�YH�YêãFH�PD[LPiOQČ����FP�QDG�]HPt��6WUDQRYp�XPtVWČQt�QHQt�UHOHYDQWQt��DOH�QD�SĜLMtPDFt�VQtPDþ�QHVPt�GRSDGDW�SĜtPp�
VOXQHþQt�SDSUVN\��7UDVD�QHYLGLWHOQpKR�VYČWHOQpKR�SDSUVNX�PXVt�EêW�SURVWD�SĜHNiåHN��äiGQi�þiVW�JDUiåRYêFK�YUDW��SRMH]G��SUXåLQ\��]iYČV\��NODGN\�þL�
MLQp�PRQWiåQt�SUYN\��QHVPt�EČKHP�]DYtUiQt�YUDW�SĜHUXãLW�SDSUVHN�
Poznámka: 6SROHþQRVW�/LIW0DVWHU�GRSRUXþXMH�LQVWDORYDW�,5�IRWREXĖN\�X�NDåGp�LQVWDODFH��3RXåtYiQt�IXQNFH�0\4�D�77&�Y\åDGXMH�LQVWDODFL�,5�
IRWREXQČN�

=$32-(1Ë�,5�)272%81ċ.
��� 9HćWH�GUiW�RG�RERX�VQtPDþĤ�N�RWHYtUiQt�JDUiåRYêFK�YUDW��8SHYQČWH�GUiW�NH�VWČQČ�D�VWURSX�SRPRFt�VSRQ�
��� =�NDåGp�VDG\�GUiWĤ�VWiKQČWH����PP�L]RODFH��'UiW\�RG�VHEH�RGGČOWH��6SOHĢWH�EtOp�GUiW\�N�VREČ��6SOHĢWH�EtOp�þHUQp�GUiW\�N�VREČ�
��� =DVXĖWH�EtOp�GUiW\�GR�EtOp�VYRUN\�RWHYtUiQt�JDUiåRYêFK�YUDW��=DVXĖWH�EtOp�þHUQp�GUiW\�GR�ãHGp�VYRUN\�RWHYtUiQt�JDUiåRYêFK�YUDW��3ĜL�]DVRXYiQt�D�

Y\VRXYiQt�GUiWĤ�]�D�GR�VYRUHN�]DWODþWH�QD�MD]êþHN�SRPRFt�KURWX�ãURXERYiNX�

29ċě(1Ë�9<5291È1Ë�,5�)272%81ċ.
9UDWD�VH�QH]DYĝRX��SRNXG�QHEXGRX�VQtPDÿH�VSUiYQč�QDLQVWDORYiQ\�D�Y\URYQiQ\�
3RNXG�GRMGH�SĜL�]DYtUiQt�YUDW�N�SĜHUXãHQt�QHER�RGNORQČQt�VYČWHOQpKR�SDSUVNX��YUDWD�VH�YUiWt�D�NRQWURON\�RWHYtUiQt�JDUiåRYêFK�YUDW�GHVHWNUiW�EOLNQRX��
3RNXG�MVRX�YUDWD�MLå�RWHYĜHQi��QH]DYĜRX�VH��6QtPDþH�O]H�Y\URYQDW�SR�SRYROHQt�NĜtGORYêFK�PDWLF��3R�Y\URYQiQt�VQtPDþH�RSČW�XWiKQČWH�SRPRFt�
NĜtGORYêFK�PDWLF�
��� =NRQWUROXMWH��åH�NRQWURON\�/('�QD�RERX�VQtPDþtFK�QHSĜHUXãRYDQČ�VYtWt��3RNXG�MVRX�VQtPDþH�VSUiYQČ�Y\URYQiQ\�D�]DSRMHQ\��EXGRX�NRQWURON\�('�

RERX�VQtPDþĤ�QHSĜHUXãRYDQČ�VYtWLW�

7(67�,5�)272%8ĕ.<
��� 2WHYĜHWH�YUDWD��'R�GUiK\�YUDW�XPtVWČWH�SĜHNiåNX�
��� 6WLVNQČWH�QD�GiONRYpP�RYOiGiQt�WODþtWNR�SUR�]DYĜHQt�YUDW��9UDWD�VH�QHSRKQRX�R�YtFH�QHå�����FP�D�VYČWOD�RWHYtUiQt�JDUiåRYêFK�YUDW���î�EOLNQRX�

2WHYtUiQt�JDUiåRYêFK�YUDW�QHSĤMGH�GiONRYČ�]DYĜtW��SRNXG�QHEXGH�VYtWLW�NRQWUROND�/('�QD�QČNWHUp�]�,5�IRWREXQČN��XSR]RUĖXMH�QD�VNXWHþQRVW��åH�MH�
GDQê�VQtPDþ�Y\FKêOHQ�QHER�Pi�Y�GUi]H�SDSUVNX�SĜHNiåNX���3RNXG�RWHYtUiQt�JDUiæRYëFK�YUDW�]DYĝH�YUDWD��NG\æ�MVRX�,5�IRWREXėN\�]DVWtQčQ\��D�
VQtPDÿH�QHMVRX�YëäH�QHæ����FP�QDG�]HPt���SĝLYROHMWH�WHFKQLND�Y\äNROHQpKR�SUR�YUDWRYp�V\VWpP\�

$E\�QHGRäOR�NH�]UDQčQt�RVRE�D�äNRGiP�QD�]Dĝt]HQt��PXVt�EëW�RWHYtUiQt�YUDW�SRXætYiQR��SRX]H�SRNXG�MH�Y�WRPWR�QiYRGX�
YëVORYQč�XYHGHQ�WDNRYë�SRN\Q��1DSiMHFt�]iVXYND�PXVt�EëW�WUYDOH�SĝtVWXSQi�SUR�SĝtSDG�RGSRMHQt�VtģRYpKR�QDSiMHQt��(OHNWUR-
LQVWDODFL�VPt�SURYiGčW�SRX]H�DXWRUL]RYDQë�HOHNWULNiĝ�

15 ,QVWDODFH�VYČWOD�/('�GiONRYpKR�RYOiGiQt�0\4��XUþHQR�SRX]H�SUR�VXFKp�SURVWRU\�
6YČWOR�/('�GiONRYpKR�RYOiGiQt�0\4�MH�XUþHQR�SUR�SĜtPp�SĜLSRMHQt�NH�VWDQGDUGQt�]iVXYFH�����9��9\EHUWH�YKRGQp�PtVWR�QD�VWURSČ�QHER�VWČQČ�SUR�
PRQWiå�VYČWOD�GR�Y]GiOHQRVWL������P�RG�HOHNWULFNp�]iVXYN\��DE\�QDSiMHFt�NDEHO�D�VYČWOR�E\O\�PLPR�GRVDK�SRK\EOLYêFK�þiVWt��,QVWDODFH�VYČWOD�/('�
GiONRYpKR�RYOiGiQt�0\4�MH�Y\åDGRYiQD�SUR�DNWLYDFL�IXQNFH�0\4�D�þDVRYDþH�]DYtUiQt��77&��
Poznámka: 9�SĜtSDGČ�LQVWDODFH�QD�ViGURNDUWRQ��NG\�QHO]H�QDMtW�VWURSQLFH��SRXåLMWH�GRGDQp�NRWY\�GR�ViGURNDUWRQX��3UR�NRWY\�GR�ViGURNDUWRQX�
QHMVRX�SRWĜHED�SLORWQt�RWYRU\
��� 9�SĜtSDGČ�LQVWDODFH�GR�VWURSQLFH�Y\YUWHMWH�SLORWQt�RWYRU\�YH�Y]GiOHQRVWL������FP�RG�VHEH���

1(%2�
�9�SĜtSDGČ�LQVWDODFH�QD�ViGURNDUWRQ�QDãURXEXMWH�NRWY\�SUR�ViGURNDUWRQ�YH�Y]GiOHQRVWL������FP�RG�VHEH�

��� 8UþHWH�GpONX�QDSiMHFtKR�NDEHOX�SRWĜHEQRX�SUR�GRVDåHQt�QHMEOLåãt�]iVXYN\��1DYLĖWH�YHãNHUê�SĜHE\WHN�NDEHOX�QD�GUåiN�NDEHOX�QD�KRUQt�VWUDQČ�
]iNODGQ\�VYČWOD��9HćWH�NDEHO�NDQiOHP��DE\�VH�GUåiN\�VYČWOD�]DSXVWLO\�

��� 2WHYĜHWH�VNOR�VYČWOD�
��� 3ĜLSHYQČWH�VYČWOR�SRPRFt�GRGDQêFK�ãURXEĤ���������
��� =DYĜHWH�VNOR�VYČWOD�
��� =DSRMWH�VYČWOR�GR�]iVXYN\��

3R]QiPND��6YČWOR�/('�MH�YHOPL�MDVQp��.G\å�MVWH�QD�åHEĜtNX��1('Ë9(-7(�VH�GR�WRKRWR�VYČWOD�
6YČWOR�Y]GiOHQpKR�RWHYtUiQt�JDUiåRYêFK�YUDW�MH�QDSURJUDPRYiQR�MLå�]�YêURE\�SUR�SURYR]�V�YDãtP�RWHYtUiQtP��9HãNHUi�GDOãt�QHER�QiKUDGQt�VYČWOD�
GiONRYpKR�RYOiGiQt�MH�QXWQp�QDSURJUDPRYDW�



����FV

19 ,QVWDODFH�]iORåQt�EDWHULH��YROLWHOQp�SĜtVOXãHQVWYt�

%ČKHP�SURYR]X�QD�]iORåQt�EDWHULL�MH�GHDNWLYRYiQR�RYOiGiQt�0\4�SRPRFt�FK\WUpKR�WHOHIRQX�D�EH]GUiWRYêFK�]DĜt]HQt�0\4��
9�UHåLPX�]iORåQt�EDWHULH�VH�SĜL�RWHYĜHQt�YUDW�RGHPNQH�DXWRPDWLFNê�]iPHN�JDUiåRYêFK�YUDW�D�]ĤVWDQH�GHDNWLYRYiQ�Då�GR�
REQRYHQt�QRUPiOQtKR�QDSiMHQt�
��� 2GSRMWH�RWHYtUiQt�JDUiåRYêFK�YUDW�]H�]iVXYN\�
��� 3RPRFt�ãURXERYiNX�VHMPČWH�NU\W�EDWHULH�QD�RWHYtUiQt�JDUiåRYêFK�YUDW�
��� 9ORåWH�EDWHULL�þiVWHþQČ�GR�SURVWRUX�SUR�EDWHULL�V�WHUPLQiO\�VPČUHP�YHQ�
��� 3ĜLSRMWH�þHUYHQê�����D�þHUQê�����GUiW�]�RWHYtUiQt�JDUiåRYêFK�YUDW�N�RGSRYtGDMtFtP�WHUPLQiOĤP�QD�EDWHULL�
��� 9UDĢWH�]SČW�NU\W�EDWHULH�
��� 3ĜLSRMWH�RWHYtUiQt�JDUiåRYêFK�YUDW�GR�]iVXYN\�

67$929È�.21752/.$�/('�%$7(5,(��%�
=(/(1È�/('�
9ãHFKQ\�V\VWpP\�MVRX�Y�QRUPiOX�
�� 6YtWtFt�]HOHQi�/('�LQGLNXMH�SOQČ�QDELWRX�EDWHULL�
�� %OLNDMtFt�]HOHQi�/('�LQGLNXMH�QDEtMHQt�EDWHULH�
25$1ä29È�/('�
2WHYtUiQt�JDUiåRYêFK�YUDW�MH�EH]�KODYQtKR�QDSiMHQt�D�MH�Y�UHåLPX�]iORåQt�EDWHULH�
�� 6YtWtFt�RUDQåRYi�/('�V�StSiQtP�SĜLEOLåQČ�NDåGp���VHNXQG\�LQGLNXMH�SURYR]�RWHYtUiQt�JDUiåRYêFK�YUDW�QD�EDWHULL�
�� %OLNDMtFt�RUDQåRYi�/('�V�StSiQtP�NDåGêFK����VHNXQG�LQGLNXMH�WpPČĜ�Y\ELWRX�EDWHULL�
ý(59(1È�/('�
-H�QXWQp�Y\PČQLW����9�EDWHULL�RWHYtUiQt�JDUiåRYêFK�YUDW�
�� �6YtWtFt�þHUYHQi�/('�V�StSiQtP�NDåGêFK����VHNXQG�LQGLNXMH��åH����9�EDWHULH�MLå�GpOH�QHY\GUåt�QDELWi�D�MH�QXWQp�ML�Y\PČQLW��9\PČĖWH�]iORåQt�

EDWHULL��DE\VWH�]DFKRYDOL�IXQNFL�FKRGX�QD�]iORåQt�EDWHULL�

Poznámka:��RYOiGiQt�RWHYtUiQt�JDUiåRYêFK�YUDW�QHPXVt�EêW�EDWHULH�]FHOD�QDELWD�

3UR�VQtæHQt�QHEH]SHÿt�32åÉ58�QHER�=5$1Č1Ì�RVRE��3Ĝ('�SURYiGčQtP�-$.e+2.2/,�VHUYLVX�QHER�~GUæE\�RGSRMWH�
9(ã.(5e�HOHNWULFNp�D�EDWHULRYp�QDSiMHQt��-DNR�QiKUDGQt�EDWHULL�SRXætYHMWH�328=(�/LIW0DVWHU����(8��1(/,.9,'8-7(�EDWHULL�
KR]HQtP�GR�RKQč��%DWHULH�E\�PRKOD�H[SORGRYDW��3RN\Q\�N�OLNYLGDFL�QDOH]QHWH�Y�PtVWQtFK�]iNRQHFK�

18 3ĜLSRMHQt�QDSiMHQt
$E\VWH�SĜHGHãOL�SUREOpPĤP�EČKHP�LQVWDODFH��]DWtP�RWHYtUiQt�JDUiåRYêFK�YUDW�QHSRXåtYHMWH�
$E\VWH�VQtåLOL�QHEH]SHþt�~UD]X�HOHNWULFNêP�SURXGHP��GLVSRQXMH�RWHYtUiQt�JDUiåRYêFK�YUDW�]HPQLFt�]iVWUþNRX��7DWR�]iVWUþND�SDVXMH�SRX]H�GR�]iVXYN\�
V�X]HPQČQtP��3RNXG�]iVWUþND�QHSDVXMH�GR�GRVWXSQp�]iVXYN\��REUDĢWH�VH�QD�NYDOL¿NRYDQpKR�HOHNWULNiĜH�RKOHGQČ�LQVWDODFH�VSUiYQp�]iVXYN\�

1DSiMHQt�O]H�SĜLSRMLW�SRX]H�MHGQtP�]SĤVREHP�
TYPICKÉ ZAPOJENÍ
3ĜLSRMWH�RWHYtUiQt�JDUiåRYêFK�YUDW�N�X]HPQČQp�]iVXYFH
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21 7HVW�EH]SHþQRVWQtKR�]SČWQpKR�V\VWpPX

7(67
��� 3ĜL�]FHOD�RWHYĜHQêFK�YUDWHFK�XPtVWČWH�QD�]HP�GRSURVWĜHG�JDUiåRYêFK�YUDW����PP�GHVNX�
��� 6WLVNQČWH�QD�GiONRYpP�RYOiGiQt�WODþtWNR�SUR�]DYĜHQt�YUDW��-DNPLOH�VH�YUDWD�GRWNQRX�GHVN\��086Ë�VH�YUiWLW�

6(ĜÌ=(1Ì
3RNXG�VH�YUDWD�]DVWDYt��DOH�QHYUiWt�VH�
��� =QRYX�VL�SURMGČWH�LQVWDODþQt�SRN\Q\�D�RYČĜWH��åH�E\O\�SURYHGHQ\�YãHFKQ\�NURN\�
��� =RSDNXMWH�SURJUDPRYiQt�GUiK\��YL]�NURN���QDVWDYHQt�Y�ERGČ�����
��� =RSDNXMWH�WHVW�EH]SHþQRVWQtKR�]SČWQpKR�V\VWpPX�
3RNXG�QHQt�WHVW�DQL�QDGiOH�~VSČãQê��SĜLYROHMWH�WHFKQLND�Y\ãNROHQpKR�SUR�YUDWRYp�V\VWpP\�

'Ĥ/(å,7É�%(=3(þ12671Ì�.21752/$�
3ĜH]NRXãHMWH�EH]SHþQRVWQt�V\VWpP�YUDFHQt�SR�
�� .DåGpP�VHĜt]HQt�OLPLWĤ�
�� .DåGp�RSUDYČ�QHER�VHĜt]HQt�YUDW��WêNi�VH�L�SUXåLQ�D�XSHYĖRYDFtFK�SUYNĤ��
�� .DåGp�RSUDYČ�QHER�GHIRUPDFL�SRGODK\�
�� .DåGp�RSUDYČ�QHER�VHĜt]HQt�RWHYtUiQt�JDUiåRYêFK�YUDW�

%H]�ĝiGQč�QDLQVWDORYDQpKR�EH]SHÿQRVWQtKR�]SčWQpKR�V\VWpPX�PĥæH�GRMtW�N�9Éå1e08�ÿL�6057(/1e08�=5$1Č1Ì�RVRE�
�]HMPpQD�PDOëFK�GčWt��]DYtUDMtFtPL�VH�JDUiæRYëPL�YUDW\��%H]SHÿQRVWQt�]SčWQë�V\VWpP�086Ì�EëW�WHVWRYiQ�NDæGë�PčVtF��3R�
.$å'e0�VHĝt]HQt�MH�1871e�SĝH]NRXäHW�EH]SHÿQRVWQt�]SčWQë�V\VWpP��9UDWD�VH�086Ì�YUiWLW�SĝL�VW\NX�V�SĝHNiæNRX�QD�]HPL�
Y\VRNRX����PP�

1HVSUiYQp�QDVWDYHQt�OLPLWĥ�GUiK\�JDUiæRYëFK�YUDW�YHGH�N�QDUXäHQt�VSUiYQp�ÿLQQRVWL�EH]SHÿQRVWQtKR�]SčWQpKR�V\VWpPX��
3R�.$å'e0�VHĝt]HQt�MH�1871e�SĝH]NRXäHW�EH]SHÿQRVWQt�]SčWQë�V\VWpP��9UDWD�VH�086Ì�YUiWLW�SĝL�VW\NX�V�SĝHNiæNRX�QD�]HPL�
Y\VRNRX����PP��$E\�QHGRäOR�N�SRäNR]HQt�YR]LGHO�RYčĝWH��æH�]FHOD�RWHYĝHQi�YUDWD�SRVN\WXMt�GRVWDWHÿQRX�VYčWORX�YëäNX�

20 3URJUDPRYiQt�GUiK\

/LPLW\�SRMH]GX�UHJXOXMt�ERG\��NGH�VH�YUDWD�]DVWDYt�SĜL�SRK\EX�QDKRUX�QHER�GROĤ
%ČKHP�SURJUDPRYiQt�O]H�SRXåtYDW�WODþtWND�1$+258�D�'2/ģ�N�SRK\EX�YUDW�GR�SRåDGRYDQp�SRORK\�

��� 3RGUåWH�VWLVNQXWp�QDVWDYRYDFt�WODþtWNR��$���GRNXG�QH]DþQH�EOLNDW�WODþtWNR�1$+258��8��QHER�QHQt�VO\ãHW�StSQXWt�
��� 3RGUåWH�VWLVNQXWp�WODþtWNR�1$+258��8���GRNXG�QHMVRX�YUDWD�Y�SRåDGRYDQp�+251Ë�SROR]H�
��� -DNPLOH�MVRX�YUDWD�Y�SRåDGRYDQp�+251Ë�SROR]H��NUiWFH�VWLVNQČWH�QDVWDYRYDFt�WODþtWNR��$���6YČWOD�RWHYtUiQt�JDUiåRYêFK�YUDW�GYDNUiW�EOLNQRX�D�

WODþtWNR�'2/ģ��D��]DþQH�EOLNDW�
��� 3RGUåWH�VWLVNQXWp�WODþtWNR�'2/ģ��D���GRNXG�QHMVRX�YUDWD�Y�SRåDGRYDQp�'2/1Ë�SROR]H�
��� -DNPLOH�MVRX�YUDWD�Y�SRåDGRYDQp�'2/1Ë�SROR]H��NUiWFH�VWLVNQČWH�QDVWDYRYDFt�WODþtWNR��$���6YČWOD�RWHYtUiQt�JDUiåRYêFK�YUDW�GYDNUiW�EOLNQRX�D�

WODþtWNR�1$+258��8��]DþQH�EOLNDW�
��� .UiWFH�VWLVNQČWH�WODþtWNR�1$+258��8���.G\å�VH�YUDWD�SRVXQRX�GR�QDSURJUDPRYDQp�+251Ë�SRORK\��WODþtWNR�'2/ģ��D��]DþQH�EOLNDW�
��� .UiWFH�VWLVNQČWH�WODþtWNR�'2/ģ��D���9UDWD�VH�SRVXQRX�GR�QDSURJUDPRYDQp�'2/1Ë�SRORK\��3URJUDPRYiQt�MH�GRNRQþHQR�

3RNXG�EČKHP�SRVWXSX�SURJUDPRYiQt�GUiK\��î�EOLNQRX�VYČWOD�RWHYtUiQt�JDUiåRYêFK�YUDW��þDV�SURJUDPRYiQt�Y\SUãHO��3RNXG�QHQt�LQVWDORYiQ�PRQLWRU�
QDSČWt�ODQND�QHER�MH�]D]QDPHQiQR�SĜtOLã�YHONp�XYROQČQt�ODQND��VYČWOD�RWHYtUiQt�JDUiåRYêFK�YUDW��î�EOLNQRX��2YČĜWH�VSUiYQRVW�LQVWDODFH�PRQLWRUX�
QDSČWt�ODQND�D�SRWp�SURYHćWH�SRVWXS�SURJUDPRYiQt�GUiK\��3RNXG�EČKHP�SRVWXSX�SURJUDPRYiQt�GUiK\���î�EOLNQRX�VYČWOD�RWHYtUiQt�JDUiåRYêFK�YUDW��
,5�IRWREXĖN\�QHMVRX�Y\URYQiQ\�QHER�MVRX�]DVWtQČQ\��.G\å�MVRX�VQtPDþH�Y\URYQiQ\�D�QHMVRX�]DVWtQČQ\��SURYHćWH�NRPSOHWQt�F\NOXV�YUDW�QDKRUX�D�GROĤ�
SRPRFt�GiONRYpKR�RYOiGiQt�QHER�WODþtWHN�1$+258�D�'2/ģ��3URJUDPRYiQt�MH�GRNRQþHQR��3RNXG�V�YUDW\�QHO]H�SRK\ERYDW�QDKRUX�D�GROĤ��]RSDNXMWH�
SRVWXS�SURJUDPRYiQt�GUiK\



�����FV

-H�OL�WR�PRæQp��SRXætYHMWH�PDGOR�QRX]RYpKR�XYROQčQt�N�XYROQčQt�YUDW��328=(�SRNXG�MVRX�JDUiæRYi�YUDWD�=$9Ĝ(1É��6ODEp�
QHER�SRäNR]HQp�SUXæLQ\�QHER�QHY\YiæHQi�YUDWD�PRKRX�PtW�]D�QiVOHGHN�U\FKOp�QHER�QHÿHNDQp�]DYĝHQt�RWHYĝHQëFK�YUDW��
1,.'<�QHSRXætYHMWH�PDGOR�QRX]RYpKR�XYROQčQt��SRNXG�QHQt�SURVWRU�JDUiæRYëFK�YUDW�SURVWë�RVRE�D�MLQëFK�SĝHNiæHN

22

23

5XþQt�RWHYĜHQt�YUDW

3RXåtYiQt�RWHYtUiQt�JDUiåRYêFK�YUDW

1Hå�EXGHWH�SRNUDþRYDW��XYROQČWH�YãHFKQ\�]iPN\�YUDW��9UDWD�PXVt�EêW�SRNXG�PRåQR�]FHOD�]DYĜHQi��=DWiKQČWH�PDGOR�QRX]RYpKR�XYROQČQt�GROĤ��
GRNXG�]�RWHYtUiQt�YUDW�QHXVO\ãtWH�FYDNQXWt��D�YUDWD�UXþQČ�]YHGQČWH��&KFHWH�OL�YUDWD�]QRYX�SĜLSRMLW�N�RWHYtUiQt�YUDW��]DWiKQČWH�]D�PDGOR�QRX]RYpKR�
XYROQČQt�SRGUXKp�SĜtPR�GROĤ��GRNXG�QHXVO\ãtWH�FYDNQXWt�]�RWHYtUiQt�YUDW��9UDWD�VH�]QRYX�SĜLSRMt�SĜL�SĜtãWt�RSHUDFL�1$+258�QHER�'2/ģ�

7(67�128=29e+2�892/1ċ1Ë
��� 9UDWD�PXVt�EêW�]DYĜHQi�
��� =DWiKQČWH�]D�PDGOR�QRX]RYpKR�XYROQČQt��9UDWD�SRWp�PXVt�EêW�PRåQp�RWHYĜtW�UXþQČ�
��� 9UDĢWH�YUDWD�GR�]DYĜHQp�SRORK\�
��� =QRYX�]DWiKQČWH�]D�QRX]RYp�PDGOR�
��� 3ĜLSRMWH�YUDWD�]SČW�N�RWHYtUiQt�YUDW�

)81.&(
2WHYtUiQt�JDUiåRYêFK�YUDW�GLVSRQXMH�IXQNFHPL��NWHUp�YiP�SRVN\WXMt�Y\ããt�NRQWUROX�QDG�þLQQRVWt�JDUiåRYêFK�YUDW�

832=251ċ1Ë�1$�=$9Ë5È1Ë
)XQNFH�XSR]RUQČQt�QD�]DYtUiQt�SRVN\WXMH�YL]XiOQt�XSR]RUQČQt��åH�VH�YUDWD�EH]REVOXåQČ�]DYtUDMt�

ý$629$ý�=$9Ë5È1Ë��77&�
)XQNFH�77&�DXWRPDWLFN\�]DYtUi�YUDWD�SR�]DGDQp�GREČ��NWHURX�O]H�QDVWDYLW�SRPRFt�RYOiGiQt�YUDW�V�IXQNFt�77&��MVRX�Y\åDGRYiQ\�W\WR�PRGHO\�
IRWREXQČN����(9������(������(9.���*���(���3ĜHG�D�EČKHP�]DYtUiQt�YUDW�VYČWOD�RWHYtUiQt�YUDW�EOLNQRX�

$.7,9$&(�77&�
���.UiWFH��î�VWLVNQČWH�åOXWp�WODþtWNR�XþHQt��/���
���äOXWi�NRQWUROND�/('�XþHQt�VH�UR]VYtWt��
���3URFKi]HMWH�KRGQRW\�9<3��������PLQXW�SRPRFt�ãLSHN�1$+258��8��D�'2/ģ��'���3R�YêEČUX�åOXWi�NRQWUROND�/('�EOLNQH��3RNXG�QDSĜtNODG�
�����Y\EHUHWH���PLQXW��åOXWi�NRQWUROND�/('�XþHQt�QD�SRWYU]HQt��î�EOLNQH��
���6WLVNQČWH�REGpOQtNRYp�QDVWDYRYDFt�WODþtWNR��$��SUR�XORåHQt�QDVWDYHQt�D�XNRQþHQt�UHåLPX�SURJUDPRYiQt�77&��.G\å�MH�GRNRQþHQD�DNWLYDFH�0\4��
����6YČWOR�/('�GiONRYpKR�RYOiGiQt�QD�SRWYU]HQt�-('128�EOLNQH��3ĜL�SURJUDPRYiQt�IXQNFH�77&�PXVtWH�VWLVNQRXW�GDOãt�WODþtWNR�GR����VHNXQG���
�����MLQDN�VH�DNWLYDFH�77&�XNRQþt��3RNXG�Y\SUãt�þDV�SURJUDPRYiQt��77&�VH�YUiWt�N�SĜHGFKR]tPX�QDVWDYHQt�D�VYČWOR�/('�GiONRYpKR�RYOiGiQt�0\4��
����3ċ7.5È7�EOLNQH�

&KFHWH�OL�XNRQþLW�QHGRNRQþHQê�UHåLP�SURJUDPRYiQt�77&��MHãWČ�MHGQRX�NUiWFH�VWLVNQČWH�WODþtWNR�XþHQt��/��

=0ċ1$�ý$629È1Ë�77&�
����î�VWLVNQČWH�WODþtWNR�XþHQt��/��
���3URFKi]HMWH�KRGQRW\�9<3��������PLQXW�SRPRFt�ãLSHN�1$+258��8��D�'2/ģ��'���3R�YêEČUX�åOXWi�NRQWUROND�/('�EOLNQH�
���6WLVNQČWH�REGpOQtNRYp�QDVWDYRYDFt�WODþtWNR��$��SUR�XORåHQt�QDVWDYHQt�D�XNRQþHQt�UHåLPX�SURJUDPRYiQt�77&��
����3R�GRNRQþHQt�DNWLYDFH�VYČWOR�/('�GiONRYpKR�RYOiGiQt�0\4�QD�SRWYU]HQt�-('128�EOLNQH�

'($.7,9$&(�77&�
����î�VWLVNQČWH�åOXWp�WODþtWNR�XþHQt��/��
���-HGQtP�VWLVNQXWtP�WODþtWND�QDVWDYHQt�MHM�XORåWH��
���3R�GRNRQþHQt�GHDNWLYDFH�VYČWOR�/('�GiONRYpKR�RYOiGiQt�0\4�QD�SRWYU]HQt�-('128�EOLNQH���
����3RNXG�MH�IXQNFH�77&�DNWLYQt��SUREtKi�QD�þDVRYDþL�RGSRþHW��3RNXG�GRMGH�N�SĜHUXãHQt�,5�SDSUVNĤ��þDVRYDþ�77&�VH�UHVWDUWXMH�
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M\4
0\4�XPRåĖXMH�RYOiGDW�RWHYtUiQt�JDUiåRYêFK�YUDW�RGNXGNROL�SRPRFt�YDãHKR�PRELOQtKR�]DĜt]HQt�QHER�SRþtWDþH��7HFKQRORJLH�0\4�SRXåtYi�UiGLRYê�
VLJQiO�SUR�RERXVPČUQRX�NRPXQLNDFL�PH]L�RWHYtUiQtP�JDUiåRYêFK�YUDW�D�]DĜt]HQtP�V�DNWLYRYDQRX�IXQNFt�0\4��2WHYtUiQt�JDUiåRYêFK�YUDW�Pi�LQWHUQt�
EUiQX��NWHUi�XPRåĖXMH�RWHYtUiQt�JDUiåRYêFK�YUDW�SĜtPR�NRPXQLNRYDW�V�GRPiFt�VtWt�:L�)L��D�SĜLVWXSRYDW�N�YDãHPX�~þWX�0\4

,5�)272%8ĕ.<
-VRX�OL�VSUiYQČ�]DSRMHQ\�D�Y\URYQiQ\��GHWHNXMt�,5�IRWREXĖN\�SĜHNiåNX�Y�FHVWČ�,5�SDSUVNX��3RNXG�WHQWR�,5�SDSUVHN�EČKHP�]DYtUiQt�YUDW�SĜHUXãt�
SĜHNiåND��YUDWD�VH�]DVWDYt�D�YUiWt�VH�GR�]FHOD�RWHYĜHQp�SR]LFH�D�VYČWOD�RWHYtUiQt���î�EOLNQRX��3RNXG�MVRX�YUDWD�RVD]HQi�,5�IRWREXĖNDPL�]FHOD�
RWHYĜHQi�D�IRWREXĖN\�MVRX�Y\FKêOHQ\��YUDWD�QHEXGH�PRåQp�]DYĜtW�SRPRFt�GiONRYpKR�RYOiGiQt��9UDWD�O]H�YãDN�]DYĜtW��SRNXG�SRGUåtWH�WODþtWNR�QD�
RYOiGiQt�YUDW�QHER�EH]NOtþNRYpP�RWHYtUiQt��GRNXG�VH�YUDWD�]FHOD�QH]DYĜRX��,5�IRWREXĖN\�QHPDMt�YOLY�QD�RWHYtUiQt�

Ò6325$�(1(5*,(
=�GĤYRGX�~VSRU\�HQHUJLH�SĜHMGH�RWHYtUiQt�JDUiåRYêFK�YUDW�SR�~SOQpP�]DYĜHQt�YUDW�GR�UHåLPX�VSiQNX��5HåLP�VSiQNX�Y\SQH�RWHYtUiQt�JDUiåRYêFK�YUDW�
Då�GR�DNWLYDFH��5HåLP�VSiQNX�SUREtKi�Y�VHNYHQFL�VH�VYČWOHP�RWHYtUiQt�JDUiåRYêFK�YUDW��.G\å�VYČWOR�]KDVQH��NRQWURON\�VQtPDþH�URYQČå�]KDVQRX��
D�NG\å�VH�VYČWOD�RWHYtUiQt�JDUiåRYêFK�YUDW�UR]VYtWt��UR]VYtWt�VH�L�NRQWURON\�/('�VQtPDþH��2WHYtUiQt�JDUiåRYêFK�YUDW�VH�QHSĜHSQH�GR�UHåLPX�VSiQNX��
GRNXG�RWHYtUiQt�JDUiåRYêFK�YUDW�RG�]DSQXWt�QHGRNRQþt���F\NOĤ�

69ċ7/$
6YČWOR�RWHYtUiQt�JDUiåRYêFK�YUDW�VH�UR]VYtWt��NG\å�MH�RWHYtUiQt�SRSUYp�SĜLSRMHQR�GR�]iVXYN\��SĜL�REQRYČ�QDSiMHQt�SR�YêSDGNX�QHER�SR�DNWLYDFL�
RWHYtUiQt�JDUiåRYêFK�YUDW��6YČWOR�DXWRPDWLFN\�]KDVQH�SR�����PLQXWiFK�

)81.&(�69ċ7/$
2WHYtUiQt�JDUiåRYêFK�YUDW�MH�Y\EDYHQR�SĜLGDQRX�IXQNFt��VYČWOD�VH�UR]VYtWt��NG\å�QČNGR�SURMGH�RWHYĜHQêPL�JDUiåRYêPL�YUDW\�D�GRMGH�N�SĜHUXãHQt�
VYČWHOQpKR�SDSUVNX��7DWR�IXQNFH�Y\åDGXMH�LQVWDODFL�,5�IRWREXQČN����(9������(������(9.���*���(

=È/2ä1Ë�%$7(5,(��92/,7(/1ċ�
6\VWpP�]iORåQt�EDWHULH�XPRåĖXMH�YVWXS�D�YêVWXS�]�JDUiåH�L�EČKHP�YêSDGNX�QDSiMHQt��.G\å�MH�RWHYtUiQt�JDUiåRYêFK�YUDW�QDSiMHQR�]�EDWHULH��SRK\-
EXMH�VH�RWHYtUiQt�JDUiåRYêFK�YUDW�SRPDOHML��VYČWOR�QHVYtWt��VWDYRYi�NRQWUROND�/('�EDWHULH�VYtWt�RUDQåRYČ�D�SĜLEOLåQČ�NDåGp���VHNXQG\�VH�R]YH�StSQXWt�

328äË9È1Ë�27(9Ë5È1Ë�*$5Èä29é&+�95$7
2WHYtUiQt�JDUiåRYêFK�YUDW�O]H�DNWLYRYDW�SRPRFt�QiVWČQQpKR�RYOiGiQt�YUDW��GiONRYpKR�RYOiGiQt��EH]GUiWRYpKR�EH]NOtþNRYpKR�RWHYtUiQt�þL�SĜtVOXãHQVWYt�
0\4��3ĜL�REVOX]H�RWHYtUiQt�YUDW�SRPRFt�UiGLRYpKR�RYODGDþH�QHER�QiVWČQQpKR�VStQDþH�
�� ]DYĜH�YUDWD��MVRX�OL�]FHOD�RWHYĜHQi
�� RWHYĜH�YUDWD��MVRX�OL�]FHOD�]DYĜHQi
�� ]DVWDYt�YUDWD��SRNXG�VH�RWHYtUDMt�QHER�]DYtUDMt
�� YUDWD�VH�SRK\EXMt�Y�RSDþQpP�VPČUX��QHå�E\O�SRVOHGQt�GRNRQþHQê�SRK\E��SRNXG�MVRX�þiVWHþQČ�RWHYĜHQD�
3RNXG�YUDWD�QDUD]t�QD�SĜHNiåNX�QHER�GRMGH�N�QDUXãHQt�EČKHP�RWHYtUiQt��YUDWD�VH�]DVWDYt��3RNXG�RWHYtUiQt�JDUiåRYêFK�YUDW�QDUD]t�QD�SĜHNiåNX�SĜL�
]DYtUiQt��YUDWD�VH�YUiWt��3RNXG�SĜHNiåND�SĜHUXãt�SDSUVHN�VQtPDþH��VYČWOD�RWHYtUiQt�JDUiåRYêFK�YUDW���î�EOLNQRX��9UDWD�O]H�YãDN�]DYĜtW��SRNXG�SRGUåtWH�
WODþtWNR�QD�RYOiGiQt�YUDW�QHER�EH]NOtþNRYpP�RWHYtUiQt��GRNXG�VH�YUDWD�]FHOD�QH]DYĜRX��,5�IRWREXĖN\�QHPDMt�YOLY�QD�RWHYtUiQt��

ýË7$ý�&<./ģ��$.7,9$&(�$�2'(ý(7�
���3UR�SĜHFKRG�GR�WRKRWR�UHåLPX�RGSRMWH�QDSiMHQt�RG�5-2�
���6RXEČåQêP�SRGUåHQtP�VWLVNQXWpKR�WODþtWND�QDVWDYHQt��$��D�XþHQt��/��REQRYWH�QDSiMHQt��
���.RQWUROND�/('�WODþtWND�REVOXK\�1$+258��8��EOLNQH�-('128�]D�NDåGêFK�WLVtF�=&(/$�GRNRQþHQêFK�F\NOĤ��GRNXG�EXGRX�GUåHQD�WODþtWND�QDVWDYHQt�
�$��D�XþHQt��/���1DSĜtNODG��SRNXG�5-2�SURYHGOR������F\NOĤ��NRQWUROND�/('�WODþtWND�1$+258�EOLNQH��î�

&KFHWH�OL�RGHþHW�]RSDNRYDW��RGSRMWH�5-2�RG�QDSiMHQt�D�]DþQČWH�]QRYX�

6YčWHOQë�Y\VtODÿ��V���(9����8PRåĖXMH�XþHQt�Y\VtODþH�SUR�GiONRYp�RYOiGiQt�0\4�SRPRFt�PXOWLIXQNþQtKR�QiVWČQQpKR�RYOiGiQt�
3URJUDPRYiQt�Y\VtODþH�SUR�VYČWOR�/('�GiONRYpKR�RYOiGiQt�0\4�
���3RGUåWH�]iURYHĖ�VWLVNQXWp�WODþtWNR�/,*+7�D�/2&.�
���3ĜL�GUåHQt�VWLVNQXWêFK�YêãH�XYHGHQêFK�WODþtWHN�SRGUåWH�VWLVNQXWt�MHGQR�]�WODþtWHN�QD�Y\VtODþL��GRNXG�MHGQRX�QHEOLNQH�VYČWOR�5-2�:RUN/LJKW��
���3R�MHGQRP�EOLNQXWt�VYČWOD�:RUN/LJKW�WODþtWND�XYROQČWH�

5HæLP�GRYROHQi��Y\åDGXMH�QiVWČQQê�RYODGDþ���(9���-H�OL�DNWLYRYiQD�WDWR�IXQNFH��SĜHQRVQp�GiONRYp�RYOiGiQt�QHIXQJXMH��9L]�SRN\Q\�SUR���(9�

%H]NOtÿNRYp�RWHYtUiQt��Y\åDGXMH�EH]GUiWRYRX�NOiYHVQLFL����(9���9UDWD�O]H�RYOiGDW�SR�]DGiQt��PtVWQpKR�NyGX�

'RÿDVQë�SĝtVWXS��Y\åDGXMH�EH]GUiWRYRX�NOiYHVQLFL����(9���/]H�QDSURJUDPRYDW�GRþDVQê�NyG�SUR�XPRåQČQt�RPH]HQpKR�SĜtVWXSX�GR�JDUiåH��RPH-
]HQ�þDVRYČ�QHER�SRþWHP�RWHYĜHQt��

)XQNFH�]DYĝHQt�MHGQtP�WODÿtWNHP��Y\åDGXMH�EH]GUiWRYRX�NOiYHVQLFL����(9���9UDWD�O]H�]DYĜtW�EH]�SĜtVWXSRYpKR�NyGX�]�OLERYROQp�SRORK\�
�QHRWHYĜHQi��
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:L�)L��RWHYtUiQt�JDUiåRYêFK�YUDW�MH�NRPSDWLELOQt�V�Då����]DĜt]HQtPL�0\4��$å����]DĜt]HQt�O]H�VSiURYDW�V�LQWHUQt�EUiQRX�:L�)L�RWHYtUiQt�JDUiåRYêFK�
YUDW��7DWR�]DĜt]HQt�O]H�RYOiGDW�SRPRFt�DSOLNDFH�0\4��0H]L�WDWR�]DĜt]HQt�SDWĜt�OLERYROQi�NRPELQDFH�RWHYtUiQt�JDUiåRYêFK�YUDW�0\4��:L�)L�RWHYtUiQt�
JDUiåRYêFK�YUDW��VYČWOR�0\4��RYODGDþH�EUiQ\�0\4��3RNXG�MH�SRPRFt�DSOLNDFH�0\4�SRWĜHED�RYOiGDW�YtFH�QHå����]DĜt]HQt�
O]H�SĜLGDW�LQWHUQHWRYRX�EUiQX�/LIW0DVWHU�����(9���6H�VDPRWQêP�RWHYtUiQtP�JDUiåRYêFK�YUDW�O]H�VSiURYDW�Då���]DĜt]HQt��RYOiGDQêFK�RWHYtUiQtP�
JDUiåRYêFK�YUDW���0H]L�WDWR�]DĜt]HQt�SDWĜt�OLERYROQi�NRPELQDFH�VYČWOD�0\4�QHER�JDUiåRYêFK�YUDW�D�PRQLWRUX�EUiQ\�

%XGHWH�SRWĝHERYDW�
�� &K\WUê�WHOHIRQ��WDEOHW�QHER�QRWHERRN�V�UR]KUDQtP�:L�)L
�� âLURNRSiVPRYp�LQWHUQHWRYp�SĜLSRMHQt
�� :L�)L�VLJQiO�Y�JDUiåL��Y\åDGRYiQ�VWDQGDUG�������E�J�Q������*+]�
�� +HVOR�N�YDãt�GRPiFt�VtWL��KODYQt�~þHW�URXWHUX��QLNROL�VtĢ�SUR�KRVW\�
�� 6pULRYp�þtVOR�0\4��NWHUp�VH�QDFKi]t�QD�RWHYtUiQt�JDUiåRYêFK�YUDW
�� ,5�IRWREXĖN\��YROLWHOQČ�
�� 6YČWOR�/('�GiONRYpKR�RYOiGiQt�0\4��VRXþiVWt�GRGiYN\�

6<1&+521,=$&(�29/È'È1Ë�95$7
&KFHWH�OL�V\QFKURQL]RYDW�RYOiGiQt�YUDW���(9�V�RWHYtUiQtP�JDUiåRYêFK�YUDW��]DWODþWH�QD�W\þ��GRNXG�VH�QHDNWLYXMH�RWHYtUiQt�JDUiåRYêFK�YUDW��PĤåH�EêW�
SRWĜHED�]DWODþLW�Då��î���2WHYtUiQt�JDUiåRYêFK�YUDW�PXVt�SĜHG�DNWLYDFt�SURJUDPRYiQt�:L�)L�SURMtW�NRPSOHWQtP�F\NOHP�

3ě,32-(1Ë�27(9Ë5È1Ë�*$5Èä29é&+�95$7�.�9$âË�'20È&Ë�6Ë7,�:,�),
��� .UiWFH��î�VWLVNQČWH�åOXWp�WODþtWNR�8ý(1Ë��/��QD�RWHYtUiQt�JDUiåRYêFK�YUDW��2WHYtUiQt�JDUiåRYêFK�YUDW�MHGQRX�StSQH��0iWH����PLQXW�QD�GRNRQþHQt�

SURFHVX�SĜLSRMHQt�
��� 1D�VYpP�PRELOQtP�]DĜt]HQt�SĜHMGČWH�GR�1DVWDYHQt�!�:L�)L�D�Y\EHUWH�VtĢ�]DþtQDMtFt�QD�Ä0\4�³�
��� 1D�VYpP�FK\WUpP�WHOHIRQX�QHER�WDEOHWX�VSXVĢWH�ZHERYê�SURKOtåHþ��'R�DGUHVQtKR�ĜiGNX�]DGHMWH�DGUHVX�VHWXS�P\TGHYLFH�FRP��3RVWXSXMWH�GOH�

SRN\QĤ�QD�REUD]RYFH�D�SĜLSRMWH�RWHYtUiQt�JDUiåRYêFK�YUDW�N�YDãt�VtWL�:L�)L��1D�REUD]RYFH�VH�]REUD]t�VpULRYp�þtVOR�0\4��7RWR�VpULRYp�þtVOR�
]DSLãWH�GR�SURVWRUX�QtåH�

��� 6WiKQČWH�VL�DSOLNDFL�0\4�]�REFKRGX�$SS�6WRUH��QHER�*RRJOH�3OD\���=DUHJLVWUXMWH�VL�~þHW�0\4�D�SĜLGHMWH�GR�QČKR�VYp�VpULRYp�þtVOR�0\4�

&KFHWH�OL�SĜLGDW�GUXKp�RWHYtUiQt�JDUiåRYêFK�YUDW�:L�)L��RSDNXMWH�NURN������3ĜLGHMWH�GUXKp�VpULRYp�þtVOR�0\4�NH�VYpPX�~þWX�Y�DSOLNDFL�0\4�
32=1È0.<��2YOiGiQt�0\4�SRPRFt�FK\WUpKR�WHOHIRQX�1(%8'(�IXQJRYDW��SRNXG�RWHYtUiQt�JDUiåRYêFK�YUDW�EČåt�QD�EDWHULL��&KFHWH�OL�RGVWUDQLW�
QDVWDYHQt�:L�)L��SURYHćWH�SRVWXS�]H�VWUDQ\����

.RQWUROND�/('��$��RWHYtUiQt�JDUiåRYêFK�YUDW�EXGH�LQGLNRYDW�VWDY�:L�)L��9L]�WDEXONX�QtåH

24 3ĜLSRMHQt�FK\WUpKR�WHOHIRQX

/(' '(),1,&(

02'5É
1HVYtWt�±�UR]KUDQt�:L�)L�QHQt�]DSQXWp�
%OLNi�±�RWHYtUiQt�JDUiåRYêFK�YUDW�MH�Y�UHåLPX�XþHQt�:L�)L�
6YtWt�±�N�RWHYtUiQt�JDUiåRYêFK�YUDW�MH�SĜLSRMHQR�PRELOQt�]DĜt]HQt�

02'5É�$�=(/(1É %OLNi�±�SUREtKi�SRNXV�R�SĜLSRMHQt�N�URXWHUX�

=(/(1É %OLNi�±�SUREtKi�SRNXV�R�SĜLSRMHQt�N�LQWHUQHWRYpPX�VHUYHUX�
6YtWt�±�SĜLSRMHQt�:L�)L�MH�QDVWDYHQR�D�RWHYtUiQt�JDUiåRYêFK�YUDW�MH�SĜLSRMHQR�N�LQWHUQHWX�
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3URJUDPRYiQt�RWHYtUiQt�D�GiONRYpKR�RYOiGiQt���EH]GUiWRYp�WODþtWNR���EH]GUiWRYi�
NOiYHVQLFH��YROLWHOQČ�

3URJUDPRYiQt�VYČWOD�/('�GiONRYpKR�RYOiGiQt�0\4

2WHYtUiQt�DNWLYXMWH��SRX]H�NG\æ�MVRX�YUDWD�]FHOD�YLGčW��QHY\VN\WXMt�VH�Y�QLFK�æiGQp�SĝHNiæN\�D�MVRX�VSUiYQč�VHĝt]HQD��%čKHP�SRK\EX�YUDW�
MLPL�QHVPt�QLNGR�SURFKi]HW�DQL�MHGQtP�VPčUHP��1HQHFKWH�GčWL��DE\�REVOXKRYDO\�WODÿtWND�QHER�GiONRYp�RYOiGiQt��1HQHFKWH�GčWL�KUiW�VL�Y�
EOt]NRVWL�YUDW��3ĜLMtPDþ�RWHYtUiQt�JDUiåRYêFK�YUDW�D�MHGQR�]�WODþtWHN�GiONRYpKR�RYOiGiQt�MVRX�SĜHGSURJUDPRYiQ\��3RNXG�VL�]DNRXStWH�GDOãt�GiONRYi�
RYOiGiQt��RWHYtUiQt�JDUiåRYêFK�YUDW�PXVt�EêW�SĜHSURJUDPRYiQR�SUR�NRPXQLNDFL�V�QRYêP�NyGHP�GiONRYpKR�RYOiGiQt�

352*5$029È1Ë�3ě,-Ë0$ý(��$%<�2'329Ë'$/�'$/âË0�'È/.29é0�29/È'È1Ë0�
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��� .UiWFH�VWLVNQČWH�åOXWp�NXODWp�WODþtWNR�XþHQt��/��QD�RWHYtUiQt��,QGLNiWRU�XþHQt�VH�QD����VHNXQG�UR]VYtWt�
��� %ČKHP����VHNXQG�SRGUåWH�VWLVNQXWp�WODþtWNR�QD�UXþQtP�GiONRYpP�RYOiGiQt��SRPRFt�NWHUpKR�FKFHWH�RYOiGDW�JDUiåRYi�YUDWD�
��� .G\å�VYČWOR�RWHYtUiQt�MHGQRX�EOLNQH��WODþtWNR�XYROQČWH��.yG�E\O�SĜLMDW��1\Qt�VH�RWHYtUiQt�DNWLYXMH��NG\å�VWLVNQHWH�WODþtWNR�QD�GiONRYpP�RYOiGiQt��

3RNXG�WODþtWNR�GiONRYpKR�RYOiGiQt�XYROQtWH�GĜtYH��QHå�]DþQH�EOLNDW�VYČWOR�RWHYtUiQt��RWHYtUiQt�NyG�QHSĜLMDOR�

%(=./Ëý.29e�27(9Ë5È1Ë
��� .UiWFH�VWLVNQČWH�åOXWp�NXODWp�WODþtWNR�XþHQt��/��QD�RWHYtUiQt��,QGLNiWRU�XþHQt�VH�QD����VHNXQG�UR]VYtWt�
��� =DGHMWH�VYĤM��PtVWQê�NyG�3,1�SRPRFt�NOiYHVQLFH�EH]NOtþNRYpKR�RWHYtUiQt�
��� 3RWp�VWLVNQČWH�WODþtWNR�(17(5�
��� .G\å�MH�NyG�QDSURJUDPRYiQ��VYČWOD�RWHYtUiQt�JDUiåRYêFK�YUDW�EOLNQRX��QHER�XVO\ãtWH�GYČ�FYDNQXWt���=RSDNXMWH�SRVWXS�YêãH�SUR�QDSURJUDPRYiQt�

GDOãtFK�GiONRYêFK�RYOiGiQt�QHER�EH]NOtþNRYêFK�RWHYtUiQt��3RNXG�SURJUDPRYiQt�QHQt�~VSČãQp��QDSURJUDPXMWH�GiONRYp�RYOiGiQt�SRPRFt�WODþtWND�
XþHQt�

2'675$1ċ1Ë�9â(&+�.Ï'ģ�'È/.29e+2�29/È'È1Ë
&KFHWH�OL�GHDNWLYRYDW�QHåiGRXFt�GiONRYi�RYOiGiQt��QHMSUYH�RGVWUDĖWH�YãHFKQ\�NyG\��3RGUåWH�VWLVNQXWp�åOXWp�NXODWp�WODþtWNR�QD�RWHYtUiQt��GRNXG�QH-
]KDVQH�NRQWUROND�XþHQt��SĜLEOLåQČ����VHNXQG���9ãHFKQ\�SĜHGFKR]t�NyG\�MVRX�Y\PD]iQ\��3ĜHSURJUDPXMWH�YãHFKQD�GiONRYi�RYOiGiQt�QHER�EH]NOtþNRYp�
RWHYtUiQt��NWHUi�FKFHWH�SRXåtYDW�

6YčWOR�Y]GiOHQpKR�RWHYtUiQt�JDUiæRYëFK�YUDW�MH�QDSURJUDPRYiQR�MLæ�]�YëURE\�SUR�SURYR]�V�YDätP�RWHYtUiQtP��9HäNHUi�GDOät�QHER�QiKUDGQt�
VYčWOD�GiONRYpKR�RYOiGiQt�MH�QXWQp�QDSURJUDPRYDW�

352*5$029È1Ë�27(9Ë5È1Ë�95$7�352�69ċ7/2�/('�'È/.29e+2�29/È'È1Ë�0<4�
��� 6WLVNQČWH�WODþtWNR�8ý(1Ë��/��QD�VYČWOH��GRNXG�VH�QHUR]VYtWt�]HOHQi�NRQWUROND�/('�
��� 6WLVNQČWH�WODþtWNR�8ý(1Ë��/��QD�RWHYtUiQt�YUDW�
��� .G\å�GiONRYp�RYOiGiQt�MHGQRX�EOLNQH��NyG�MH�QDSURJUDPRYiQ�

352*5$029È1Ë�'È/.29e+2�29/È'È1Ë�352�69ċ7/2�/('�'È/.29e+2�29/È'È1Ë�0<4
��� 6WLVNQČWH�WODþtWNR�8ý(1Ë��/��QD�VYČWOH��GRNXG�VH�QHUR]VYtWt�]HOHQi�NRQWUROND�/('�
��� 6WLVNQXWp�WODþtWNR�QD�GiONRYpP�RYOiGiQt��NWHUêP�FKFHWH�RYOiGDW�VYČWOR�
��� .G\å�GiONRYp�RYOiGiQt�MHGQRX�EOLNQH��NyG�MH�QDSURJUDPRYiQ�

&KFHWH�OL�QDSURJUDPRYDW�VYČWOR�SRPRFt�MLQpKR�SĜtVOXãHQVWYt��SRVWXSXMWH�GOH�SRN\QĤ�Y�QiYRGX�N�GDQpPX�SĜtVOXãHQVWYt�

3ě,'È1Ë�69ċ7/$�/('�'È/.29e+2�29/È'È1Ë�0<4�'2�Òý78�0<4
��� 6WLVNQČWH�WODþtWNR�8ý(1Ë��/��QD�VYČWOH��GRNXG�VH�QHUR]VYtWt�]HOHQi�NRQWUROND�/('�
��� 3ĜLKODVWH�VH�GR�DSOLNDFH�0\4�D�SĜLGHMWH�VYČWOR�/('�GiONRYpKR�RYOiGiQt�0\4�

2'675$1ċ1Ë�9â(&+�352*5$029È1Ë�=(�69ċ7/$�/('�'È/.29e+2�29/È'È1Ë�0<4
��� 3RGUåWH�VWLVNQXWp�WODþtWNR�8ý(1Ë��/���GRNXG�QH]KDVQH�NRQWUROND�/('���±���VHNXQG���9HãNHUp�SURJUDPRYiQt�MH�VPD]iQR�
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9\PD]iQt�SDPČWL

ÒGUåED�RWHYtUiQt�JDUiåRYêFK�YUDW

9êPČQD�EDWHULt�GiONRYpKR�RYOiGiQt

9<0$=È1Ë�9â(&+�'È/.29é&+�29/È'È1Ë�$�%(=./Ëý.29é&+�27(9Ë5È1Ë
��� 3RGUåWH�VWLVNQXWp�WODþtWNR�8ý(1Ë��/��QD�RWHYtUiQt�JDUiåRYêFK�YUDW��GRNXG�QH]KDVQH�NRQWUROND�/('�XþHQt��SĜLEOLåQČ���VHNXQG���9ãHFKQD�

GiONRYi�RYOiGiQt�D�NyG\�EH]NOtþNRYpKR�RWHYtUiQt�MVRX�Y\PD]iQ\��3ĜHSURJUDPXMWH�YãHFKQD�SĜtVOXãHQVWYt��NWHUi�FKFHWH�SRXåtYDW�

9<0$=È1Ë�9â(&+�=$ěË=(1Ë��9ý(71ċ�3ěË6/8â(1679Ë�6�)81.&Ë�0<4�
��� 3RGUåWH�VWLVNQXWp�WODþtWNR�8ý(1Ë��/��QD�RWHYtUiQt�JDUiåRYêFK�YUDW��GRNXG�QH]KDVQH�NRQWUROND�/('�XþHQt��SĜLEOLåQČ���VHNXQG��
��� 2NDPåLWČ�VWLVNQČWH�D�SRGUåWH�WODþtWNR�8ý(1Ë��GRNXG�QH]KDVQH�NRQWUROND�/('�XþHQt��9ãHFKQ\�NyG\�MVRX�Y\PD]iQ\��3ĜHSURJUDPXMWH�YãHFKQD�

SĜtVOXãHQVWYt��NWHUi�FKFHWH�SRXåtYDW�

9<0$=È1Ë�6Ë7ċ�:,�),�=�27(9Ë5È1Ë�*$5Èä29é&+�95$7
��� 3RGUåWH�VWLVNQXWp�þHUQp�QDVWDYRYDFt�WODþtWNR��$��QD�RWHYtUiQt�JDUiåRYêFK�YUDW��GRNXG�QH]D]Qt���StSQXWt��SĜLEOLåQČ���VHNXQG��

9<0$=È1Ë�Òý78�0<4
3ĜHMGČWH�QD�DGUHVX�P\OLIWPDVWHU�HX�D�RGVWUDĖWH�VYĤM�~þHW�0\4�

3/È1�Ò'5ä%<
0ċ6Ëý1ċ
�� 5XþQČ�SRXåLMWH�YUDWD��3RNXG�MVRX�QHY\YiåHQi�QHER�VH�VYLQXMt��SĜLYROHMWH�WHFKQLND�Y\ãNROHQpKR�SUR�YUDWRYp�V\VWpP\�
�� =NRQWUROXMWH��åH�VH�YUDWD�]FHOD�RWHYtUDMt�D�]DYtUDMt��'OH�SRWĜHE\�VHĜLćWH�OLPLW\��YL]�ERG����Ä3URJUDPRYiQt�GUiK\³��
�� =RSDNXMWH�WHVW�EH]SHþQRVWQtKR�]SČWQpKR�V\VWpPX��3URYHćWH�YHãNHUi�QH]E\WQi�VHĜt]HQt��YL]�ERG����Ä7HVW�EH]SHþQRVWQtKR�]SČWQpKR�V\VWpPX³��

52ý1ċ
�� 3URPDåWH�NODGN\��ORåLVND�D�]iYČV\�YUDW��2WHYtUiQt�JDUiåRYêFK�YUDW�QHY\åDGXMH�åiGQp�GDOãt�PD]iQt��1HPDåWH�SRMH]G�YUDW�

69ċ7/2�/('�'È/.29e+2�29/È'È1Ë�0<4
�� 3ĜHG�þLãWČQtP�VYČWOR�RGSRMWH�
�� ýLVWČWH�SRPRFt�PtUQČ�QDYOKþHQpKR�KDGĜtNX�
�� 1D�VNOR�VYČWOD�1(328äË9(-7(�WHNXWp�þLVWLþH�

%DWHULH�GiONRYpKR�RYOiGiQt�
%DWHULH�GiONRYpKR�RYOiGiQt�PDMt�PLPRĜiGQČ�GORXKRX�åLYRWQRVW��3RNXG�VH�GRVDK�Y\VtOiQt�]PHQãt��MH�QXWQp�EDWHULH�Y\PČQLW��1D�EDWHULH�VH�QHY]WDKXMH�
]iUXND�
'RGUæXMWH�QiVOHGXMtFt�SRN\Q\�WëNDMtFt�VH�EDWHULH�
6�EDWHULHPL�QH]DFKi]HMWH�MDNR�V�GRPiFtP�RGSDGHP��9ãLFKQL�XåLYDWHOp�PDMt�]H�]iNRQD�SRYLQQRVW�EDWHULH�QiOHåLWČ�]OLNYLGRYDW�SURVWĜHGQLFWYtP�N�WRPX�
XUþHQêFK�VEČUQêFK�PtVW��1LNG\�QHQDEtMHMWH�EDWHULH��NWHUp�QHMVRX�XUþHQ\�N�QDEtMHQt�
1HEH]SHÿt�YëEXFKX�
8FKRYiYHMWH�EDWHULH�PLPR�GRVDK�GČWt��QH]NUDWXMWH�MH�DQL�MH�QHUR]HEtUHMWH��3RNXG�GRMGH�NH�VSRONQXWt�EDWHULH��QHSURGOHQČ�Y\KOHGHMWH�OpNDĜH��'OH�SRWĜHE\
SĜHG�]DSRMHQtP�RþLVWČWH�NRQWDNW\�EDWHULH�D�]DĜt]HQt��9\ELWp�EDWHULH�]H�]DĜt]HQt�QHSURGOHQČ�Y\MPČWH�
=YëäHQp�UL]LNR�Y\WHÿHQt�
%DWHULH�QLNG\�QHY\VWDYXMWH�QDGPČUQpPX�WHSOX��MDNR�MH�SĜtPp�VOXQHþQt�]iĜHQt��RKHĖ�DSRG��
+UR]t�]YêãHQp�UL]LNR�Y\WHþHQt�
9\YDUXMWH�VH�VW\NX�V�SRNRåNRX��RþLPD�D�VOL]QLFHPL��ýiVWL�SRWĜtVQČQp�HOHNWURO\WHP�RSOiFKQČWH�YHONêP�PQRåVWYtP�VWXGHQp�YRG\�D�QHSURGOHQČ�VH�
REUDĢWH�QD�OpNDĜH��3RXåtYHMWH�SRX]H�EDWHULH�VWHMQpKR�W\SX��3RNXG�]DĜt]HQt�QHQt�GORXKRX�GREX�SRXåtYiQR��EDWHULH�Y\MPČWH�
9ëPčQD�EDWHULH�
3ĜL�YêPČQČ�EDWHULH�RWRþWH�GiONRYp�RYOiGiQt�D�RWHYĜHWH�NU\W�SRPRFt�ãURXERYiNX��=YHGQČWH�NU\W�D�]YHGQČWH�RYOiGDFt�GHVNX�SRG�QtP��3RVXĖWH�EDWHULL�
QD�MHGQX�VWUDQX�D�Y\MPČWH�ML��'iYHMWH�SR]RU�QD�SRODULWX�EDWHULH��6HVWDYWH�Y�RSDþQpP�SRĜDGt�
POZOR!
3ĜL�QHVSUiYQp�YêPČQČ�EDWHULH�KUR]t�QHEH]SHþt�YêEXFKX��9êPČQX�SURYiGČMWH�SRX]H�]D�WRWRåQê�QHER�HNYLYDOHQWQt�W\S�EDWHULH��&5��������9�
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/LNYLGDFH

6FKpPD�GLDJQRVWLN\

2EDO�PXVt�EêW�]OLNYLGRYiQ�SURVWĜHGQLFWYtP�PtVWQtFK�NRQWHMQHUĤ�N�UHF\NODFL��3RGOH�HYURSVNp�VPČUQLFH���������(6�R�RGSDGQtFK�HOHNWULFNêFK�D�HOHNWUR-
QLFNêFK�]DĜt]HQtFK�PXVt�EêW�WRWR�]DĜt]HQt�SR�SRXåLWt�QiOHåLWČ�]OLNYLGRYiQR��DE\�E\OD�]DMLãWČQD�UHF\NODFH�SRXåLWêFK�PDWHULiOĤ

2WHYtUiQt�JDUiåRYêFK�YUDW�MH�QDSURJUDPRYiQR�WDN��åH�GLVSRQXMH�PRåQRVWt�DXWRGLDJQRVWLN\��âLSN\�1$+258�D�'2/ģ�QD�RWHYtUiQt�JDUiåRYêFK�YUDW�
EOLNiQtP�R]QDPXMt�GLDJQRVWLFNp�NyG\�

6WDUp�EDWHULH�QHVPt�EêW�OLNYLGRYiQ\�MDNR�GRPiFt�RGSDG��SURWRåH�REVDKXMt�]QHþLãĢXMtFt�OiWN\�D�PXVt�EêW�QiOHåLWČ�]OLNYLGRYiQ\�SURVWĜHGQLFWYtP�
REHFQtFK�VEČUQêFK�PtVW�QHER�NRQWHMQHUĤ�SRVN\WQXWêFK�SURGHMFHP��0XVt�EêW�GRGUåHQ\�QiURGQt�VPČUQLFH��.RPSRQHQW\�PXVt�EêW�QiOHåLWČ�
]OLNYLGRYiQ\�SURVWĜHGQLFWYtP�YHĜHMQp�VSROHþQRVWL�]DPČĜHQp�QD�OLNYLGDFL�RGSDGX��0XVt�EêW�GRGUåHQ\�SĜtVOXãQp�PtVWQt�D�QiURGQt�VPČUQLFH��

1H�YãHFKQ\�VRXþiVWL�Y\ĜD]HQpKR�SRKRQX�O]H�]OLNYLGRYDW�MDNR�GRPiFt�RGSDG�

2GSRYČGQê�RUJiQ��PČVWR��REHF��QHER�VSROHþQRVW�YČQXMtFt�VH�OLNYLGDFL�YiV�LQIRUPXMt�RKOHGQČ�PRåQRVWt�OLNYLGDFH�

.Ð'�',$*1267,.< 3ĜÌ=1$. Ĝ(ã(1Ì

âLSND�QDKRUX�
%OLNi

âLSND�GROĤ�
%OLNi

� � 2WHYtUiQt�JDUiåRYêFK�YUDW�QH]DYt-
Ui�D�VYČWOR�EOLNi�

-VRX�OL�LQVWDORYiQ\�,5�IRWREXĖN\��QHMVRX�]DSRMHQp�QHER�PRKOR�GRMtW�
N�SĜHUXãHQt�GUiWĤ��=NRQWUROXMWH�GUiW\�VQtPDþH�RKOHGQČ�RGSRMHQt�þL�
SĜHUXãHQpKR�GUiWX�

� 2 2WHYtUiQt�JDUiåRYêFK�YUDW�QH]DYt-
Ui�D�VYČWOR�EOLNi�

'RãOR�NH�]NUDWX�QHER�]iPČQČ�GUiWX�,5�IRWREXQČN��=NRQWUROXMWH�IRWREXĖN\�
QD�YãHFK�VYRUNRYêFK�D�SĜLSRMRYDFtFK�PtVWHFK�D�GOH�SRWĜHE\�GUiW�Y\PČĖWH�
QHER�RSUDYWH�

� 3 2YOiGiQt�YUDW�QHIXQJXMH� 'UiW\�RYOiGiQt�YUDW�MVRX�]NUDWRYDQp�QHER�MH�RYOiGiQt�YUDW�YDGQp��=NRQWUR-
OXMWH�GUiW\�RYOiGiQt�YUDW�QD�YãHFK�VYRUNRYêFK�D�SĜLSRMRYDFtFK�PtVWHFK�D�
GOH�SRWĜHE\�GUiW�Y\PČĖWH�QHER�RSUDYWH�

� 4 2WHYtUiQt�JDUiåRYêFK�YUDW�QH]DYt-
Ui�D�VYČWOR�EOLNi�

-VRX�OL�LQVWDORYiQ\�,5�IRWREXĖN\��QHMVRX�Y\URYQiQ\�QHER�MVRX�PRPHQWiOQČ�
]DVWtQČQ\��9\URYQHMWH�RED�VQtPDþH��DE\�NRQWURON\�/('�QD�RERX�VQtPDþtFK�
QHSĜHUXãRYDQČ�VYtWt��=DMLVWČWH��DE\�QD�YUDWHFK�QHYLVHOR�DQL�QHE\OR�LQVWDOR-
YiQR�QLF��FR�E\�PRKOR�QDUXãRYDW�SDSUVHN�VQtPDþĤ�EČKHP�]DYtUiQt�YUDW�

� 5 9UDWD�VH�SRK\EXMt�]DUiåNDPL����
���FP�QHER�VH�YUiWt�

5XþQČ�RWHYĜHWH�D�]DYĜHWH�YUDWD��=NRQWUROXMWH�QDYtMHQt�D�SĜHNiåN\��QDSĜ��
YDGQRX�SUXåLQX�þL�]iPHN�YUDW��D�GOH�SRWĜHE\�RSUDYWH��=NRQWUROXMWH�]DSRMHQt�
NDEHOiåH�Y�PRGXOX�SRMH]GX�D�QD�ORJLFNp�GHVFH��'OH�SRWĜHE\�Y\PČĖWH�
PRGXO�SRMH]GX�

� 5 äiGQê�SRK\E��SRX]H�MHGQR�
FYDNQXWt�

5XþQČ�RWHYĜHWH�D�]DYĜHWH�YUDWD��=NRQWUROXMWH�QDYtMHQt�D�SĜHNiåN\��QDSĜ��
YDGQRX�SUXåLQX�þL�]iPHN�YUDW��D�GOH�SRWĜHE\�RSUDYWH��'OH�SRWĜHE\�Y\PČĖWH�
ORJLFNRX�GHVNX�

� 5 2WHYtUiQt�E]Xþt�QD��±��VHNXQG\�
EH]�SRK\EX�

5XþQČ�RWHYĜHWH�D�]DYĜHWH�YUDWD��=NRQWUROXMWH�QDYtMHQt�D�SĜHNiåN\��QDSĜ��
YDGQRX�SUXåLQX�þL�]iPHN�YUDW��D�GOH�SRWĜHE\�RSUDYWH��'OH�SRWĜHE\�Y\PČĖWH�
PRWRU�

� 6 9UDWD�SR�~SOQpP�]DVWDYHQt�VMtåGt� 1DSURJUDPXMWH�SRVXQ�GR�SRORK\�GRMH]GX�QHER�QHFKWH�YUDWD�Y\YiåLW�
Y\ãNROHQêP�WHFKQLNHP�

2 ��� äiGQê�SRK\E�DQL�]YXN� 9\PČĖWH�ORJLFNRX�GHVNX�

3 � 2WHYtUiQt�JDUiåRYêFK�YUDW�VH�
PtUQČ�SRKQH�D�SRWp�VH�]DVWDYt�

=QRYX�DNWLYXMWH�RWHYtUiQt�JDUiåRYêFK�YUDW��3RNXG�SUREOpP�SĜHWUYiYi��
Y\PČĖWH�ORJLFNRX�GHVNX�

3 3 .RQWUROND�/('�VWDYX�EDWHULH�
WUYDOH�EOLNi�]HOHQČ�

&K\ED�QDEtMHFtKR�RNUXKX�]iORåQt�EDWHULH��Y\PČĖWH�ORJLFNRX�GHVNX�

3 5 2WHYtUiQt�JDUiåRYêFK�YUDW�VH�
QH]DYĜH�QHER�VH�YUDWD�EČKHP�
SRK\EX�YUDFt�

3RNXG�GĜtYH�E\O\�QDLQVWDORYiQ\�GYD�PRQLWRU\�QDSČWt�ODQND�D�MHGHQ�E\O
RGVWUDQČQ��WĜLNUiW�RGSRMWH�D�SĜLSRMWH�RWHYtUiQt��DE\�GRãOR�N�RSČWRYQpPX�
SURSRMHQt�PRQLWRUX�D�RWHYtUiQt�
��=NRQWUROXMWH�SĜtSDGQê�YêVN\W�SĜHNiåN\�YH�YUDWHFK�D�RGVWUDĖWH�ML�
��=NRQWUROXMWH�VSUiYQp�SĜLSRMHQt�PRQLWRUX�QDSČWt�ODQND�N�RWHYtUiQt�
��9\PČĖWH�PRQLWRU�QDSČWt�ODQND�
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âLSND�QDKRUX�
%OLNi

âLSND�GROĤ�
%OLNi

4 ��� 9UDWD�SRK\EXMt�]DUiåNDPL�QHER�
VH�YUDFt�

5XþQČ�RWHYĜHWH�D�]DYĜHWH�YUDWD��=NRQWUROXMWH�QDYtMHQt�D�SĜHNiåN\��
QDSĜ��YDGQRX�SUXåLQX�þL�]iPHN�YUDW��D�GOH�SRWĜHE\�RSUDYWH��3RNXG�VH�
YUDWD�VYLQXMt�QHER�]DVHNiYDMt��SĜLYROHMWH�WHFKQLND�Y\ãNROHQpKR�SUR�
YUDWRYp�V\VWpP\��3RNXG�VH�YUDWD�QHVYLQXMt�QHER�VH�]DVHNiYDMt��]NXVWH�
SĜHSURJUDPRYDW�SRMH]G�

4 5 2WHYtUiQt�EČåt�SĜLEOLåQČ���±���
FP��]DVWDYt�VH�D�YUDFt�VH�]SČW�

&K\ED�NRPXQLNDFH�V�PRGXOHP�SRMH]GX��=NRQWUROXMWH�]DSRMHQt�PRGXOX�
SRMH]GX��Y�SĜtSDGČ�SRWĜHE\�PRGXO�Y\PČĖWH�

4 6 2WHYtUiQt�JDUiåRYêFK�YUDW�
QH]DYtUi�D�VYČWOR�EOLNi�

,5�IRWREXĖN\�QHMVRX�Y\URYQiQ\�QHER�E\O\�GRþDVQČ�]DVWtQČQ\��9\URYQHMWH�
RED�VQtPDþH��DE\�NRQWURON\�/('�QD�RERX�VQtPDþtFK�QHSĜHUXãRYDQČ�VYtWt��
=DMLVWČWH��DE\�QD�YUDWHFK�QHYLVHOR�DQL�QHE\OR�LQVWDORYiQR�QLF��FR�E\�PRKOR�
QDUXãRYDW�SDSUVHN�VQtPDþĤ�EČKHP�]DYtUiQt�YUDW�

5 5 9UDWD�VH�QH]DYĜRX�SĜL�SRXåLWt�
þDVRYDþH�]DYtUiQt�QHER�RYOiGiQt�
DSOLNDFH�0\4�SUR�FK\WUp�WHOHIRQ\�

0XVt�EêW�LQVWDORYiQR�VYČWOR�/('�GiONRYpKR�RYOiGiQt�0\4��DE\�E\OR�
PRåQp�N�RYOiGiQt�YUDW�SRXåtYDW�IXQNFL�77&�QHER�0\4��3ĜLSRMWH�VYČWOR�/('�
GiONRYpKR�RYOiGiQt�0\4�D�RYČĜWH��åH�MH�QDSURJUDPRYiQR�SUR�RWHYtUiQt�
JDUiåRYêFK�YUDW�

32 ěHãHQt�SUREOpPĤ
2WHYtUiQt�JDUiæRYëFK�YUDW�QHIXQJXMH�EXĈ�SRPRFt�RYOiGiQt�YUDW��QHER�SRPRFt�GiONRYpKR�RYOiGiQt�
�� -H�RWHYtUiQt�JDUiåRYêFK�YUDW�QDSiMHQR�HOHNWĜLQRX"�'R�]iVXYN\�SĜLSRMWH�ODPSLþNX��3RNXG�QHVYtWt��]NRQWUROXMWH�SRMLVWN\�QHER�MLVWLþ���1ČNWHUp�

]iVXYN\�PDMt�Y\StQDþ�QD�VWČQČ��
�� 'HDNWLYRYDOL�MVWH�YãHFKQ\�]iPN\�YUDW"�=QRYX�VL�SURMGČWH�YDURYiQt�LQVWDODþQtFK�SRN\QĤ�QD�VWUDQČ���
�� -VRX�GUiW\�]DSRMHQ\�VSUiYQČ"�
�� 1HQt�SRG�YUDW\�YUVWYD�VQČKX�QHER�OHGX"�9UDWD�PRKRX�EêW�SĜLPU]Oi�N�]HPL��2GVWUDĖWH�YHãNHUp�SĜHNiåN\�
�� 0ĤåH�EêW�SUDVNOi�SUXåLQD�YUDW��1HFKWH�ML�Y\PČQLW��YL]�ERG���Ä3OiQRYiQt³��

2WHYtUiQt�YUDW�MH�RYOiGiQR�SRPRFt�MHGQRWODÿtWNRYp�RYOiGDFt�VWDQLFH��QH�YäDN�SRPRFt�GiONRYpKR�RYOiGiQt�
�� 3ĜHSURJUDPXMWH�GiONRYp�RYOiGiQt�D�GOH�SRWĜHE\�Y\PČĖWH�EDWHULL��7HQWR�SRVWXS�]RSDNXMWH�X�YãHFK�GiONRYêFK�RYOiGiQt�

9UDWD�VH�VDPD�RWHYtUDMt�D�]DYtUDMt�
�� 2YČĜWH��åH�QHMVRX�VWLVNQXWD�åiGQi�WODþtWND�GiONRYêFK�RYOiGiQt�
�� 2GSRMWH�GUiW�]�MHGQRWODþtWNRYp�RYOiGDFt�VWDQLFH�D�SRXåtYHMWH�SRX]H�GiONRYp�RYOiGiQt��3RNXG�VH�WtP�SUREOpP�RGVWUDQt��MH�MHGQRWODþtWNRYi�RYOiGDFt�

VWDQLFH�YDGQi�QHER�MH�QD�GUiWX�SĜtWRPHQ�REþDVQê�]NUDW��9\PČĖWH�RYOiGDFt�VWDQLFL�
�� 9\PDåWH�SDPČĢ�D�SĜHSURJUDPXMWH�YãHFKQD�GiONRYi�RYOiGiQt��SRGUREQRVWL�QDOH]QHWH�Y�SRN\QHFK�GRGDQêFK�VSROHþQČ�V�GiONRYêP�RYOiGiQtP�

QHER�QD�ZHEX�/LIW0DVWHU�HX��

0RMH�GiONRYp�RYOiGiQt�QHDNWLYXMH�JDUiæRYi�YUDWD�
�� 2YČĜWH��]GD�QHQt�DNWLYRYiQ�]iPHN�QD�RYOiGiQt�YUDW�
�� 3ĜHSURJUDPXMWH�GiONRYp�RYOiGiQt�
�� 3RNXG�GiONRYp�RYOiGiQt�VWiOH�QHDNWLYXMH�YUDWD��]NRQWUROXMWH�GLDJQRVWLFNp�NyG\�D�RYČĜWH��åH�RWHYtUiQt�JDUiåRYêFK�YUDW�IXQJXMH�VSUiYQČ�

'iONRYp�RYOiGiQt�Pi�NUiWNë�GRVDK�
�� =PČĖWH�XPtVWČQt�GiONRYpKR�RYOiGiQt�YH�YDãHP�YR]LGOH�
�� 1ČNWHUp�LQVWDODFH�PDMt�NUDWãt�GRVDK�NYĤOL�NRYRYêP�GYHĜtP��L]RODFL�IyOLt�QHER�NRYRYêP�JDUiåRYêP�NROHMQLFtP�

9UDWD�VH�QHRWHYtUDMt�]FHOD�
�� =NRQWUROXMWH�FHQWUiOQt�]DP\NiQt�YUDW�
�� 1HSĜHNiåt�YUDWĤP�QČMDNi�SĜHNiåND"�-VRX�Y\YiåHQi"�1HMVRX�SUDVNOp�SUXåLQ\"�2GVWUDĖWH�SĜHNiåNX�QHER�RSUDYWH�YUDWD�

9UDWD�VH�RWHYtUDMt��DOH�QH]DYĝRX�VH�
�� =NRQWUROXMWH�VSUiYQRVW�LQVWDODFH�PRQLWRUX�QDSČWt�ODQND��3RNXG�E\O�RGHEUiQ�GUXKê�PRQLWRU�QDSČWt�ODQND��SRVWXSXMWH�GOH�SRN\QĤ�N�RSČWRYQpPX�

VSRMHQt�MHGQRKR�PRQLWRUX�QDSČWt�ODQND��YL]�ERG�����
�� 1Hå�RWHYtUiQt�YUDW�SURYHGH�SRK\E�GROĤ��PXVt�EêW�,5�IRWREXĖN\�VSUiYQČ�SĜLSRMHQ\�D�Y\URYQiQ\��3RNXG�O]H�YUDWD�]DYĜtW�SRPRFt�NRQVWDQWQtKR�WODNX��

RYČĜWH�VSUiYQRVW�LQVWDODFH��Y\URYQiQt�D�QHSĜtWRPQRVW�SĜHNiåHN�,5�IRWREXQČN�
�� 3RNXG�EOLNi�VYČWOR�RWHYtUiQt�JDUiåRYêFK�YUDW��]NRQWUROXMWH�,5�IRWREXĖN\�
�� 3RNXG�VYČWOR�RWHYtUiQt�JDUiåRYêFK�YUDW�QHEOLNi�D�MHGQi�VH�R�QRYRX�LQVWDODFL��YL]�ERG������8�H[LVWXMtFt�LQVWDODFH�YL]�QtåH�

3R�GRNRQþHQt�VHĜt]HQt�]RSDNXMWH�WHVW�EH]SHþQRVWQtKR�]SČWQpKR�V\VWpPX�
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9UDWD�VH�YUDFt�EH]�]MHYQpKR�GĥYRGX�D�VYčWOR�RWHYtUiQt�JDUiæRYëFK�YUDW�QHEOLNi�
�� =NRQWUROXMWH�VSUiYQRVW�LQVWDODFH�PRQLWRUX�QDSČWt�ODQND��3RNXG�GRMGH�N�GHPRQWiåL�MHGQRKR�PRQLWRUX�QDSČWt�ODQND��RGSRMWH�RG�RWHYtUiQt�RED�

PRQLWRU\��3RWp�SĜLSRMWH�WHQ�PRQLWRU��NWHUê�FKFHWH�SRXåtYDW��D�WĜLNUiW�RGSRMWH�D�SĜLSRMWH�RWHYtUiQt��DE\�GRãOR�N�RSČWRYQpPX�SURSRMHQt�PRQLWRUX�D�
RWHYtUiQt��'RGDQê��N�UH]LVWRU�MH�XUþHQê�SRX]H�SUR�ĜHãHQt�SRWtåt�VH�VHVWDYRX�&70���3RGOH�QDĜt]HQt�ý61�(1�������PXVt�EêW�QDLQVWDORYiQ�PRQLWRU�
QDSČWt�ODQND�SUR�VSUiYQp�XUþHQt�YĤOH�ODQND�

�� 1HSĜHNiåt�YUDWĤP�QČMDNi�SĜHNiåND"�=DWiKQČWH�]D�PDGOR�QRX]RYpKR�XYROQČQt��2YOiGHMWH�YUDWD�UXþQČ��3RNXG�MVRX�QHY\YiåHQi�QHER�VH�VYLQXMt��
SĜLYROHMWH�WHFKQLND�Y\ãNROHQpKR�SUR�YUDWRYp�V\VWpP\�

�� 2GVWUDĖWH�YHãNHUê�OHG�QHER�VQtK�]�SRGODK\�JDUiåH�Y�PtVWČ�]DYtUiQt�YUDW�
�� =QRYX�VL�SURMGČWH�ERG����
3R�VHĜt]HQt�]RSDNXMWH�WHVW�EH]SHþQRVWQtKR�]SČWQpKR�V\VWpPX�

9UDWD�VH�QH]DYĝRX�D�VYčWOR�EOLNi�
1Hå�RWHYtUiQt�JDUiåRYêFK�YUDW�SURYHGH�SRK\E�GROĤ��PXVt�EêW�,5�IRWREXĖN\�VSUiYQČ�SĜLSRMHQ\�D�Y\URYQiQ\�
�� =NRQWUROXMWH�VSUiYQRVW�LQVWDODFH��Y\URYQiQt�D�QHSĜtWRPQRVW�SĜHNiåHN�,5�IRWREXQČN�

2WHYtUiQt�JDUiæRYëFK�YUDW�Pi�SUREOpP\�SĝL�SRK\EX�V�YUDW\�
�� 9UDWD�PRKRX�EêW�QHY\YiåHQi�QHER�MVRX�SUDVNOp�SUXåLQ\��=DYĜHWH�YUDWD�D�SRXåLMWH�PDGOR�QRX]RYpKR�XYROQČQt�N�RGSRMHQt�YUDW��2WHYĜHWH�D�]DYĜHWH�

YUDWD�UXþQČ��6SUiYQČ�Y\YiåHQi�YUDWD�]ĤVWDQRX�Y�OLERYROQpP�ERGČ�SRK\EX�QHVHQD�SRX]H�SUXåLQDPL��3RNXG�QH��RGSRMWH�RWHYtUiQt�JDUiåRYêFK�YUDW�
D�SĜLYROHMWH�WHFKQLND�Y\ãNROHQpKR�SUR�YUDWRYp�V\VWpP\�

0RWRU�RWHYtUiQt�JDUiæRYëFK�YUDW�E]Xÿt�D�QHSUDFXMH�
�� 0RKRX�EêW�SUDVNOp�SUXåLQ\�YUDW��9L]�YêãH�
�� 3RNXG�N�SUREOpPX�GRMGH�SĜL�SUYQtP�SRXåLWt�RWHYtUiQt�JDUiåRYêFK�YUDW��PRKRX�EêW�YUDWD�]DPþHQi��'HDNWLYXMWH�FHQWUiOQt�]DP\NiQt�YUDW�

2WHYtUiQt�JDUiæRYëFK�YUDW�QHIXQJXMH�]�GĥYRGX�YëSDGNX�QDSiMHQt�
�� 5XþQČ�RWHYĜHWH�FHQWUiOQt�]DP\NiQt�YUDW�
�� .�RGSRMHQt�YUDW�SRXåLMWH�PDGOR�QRX]RYpKR�XYROQČQt��9UDWD�O]H�RWHYĜtW�D�]DYĜtW�UXþQČ��3R�REQRYHQt�QDSiMHQt�]QRYX�]DWiKQČWH�]D�PDGOR�QRX-

]RYpKR�XYROQČQt�
�� 'HDNWLYXMWH�YãHFKQ\�]iPN\�YUDW��.�RGSRMHQt�YUDW�SRXåLMWH�PDGOR�QRX]RYpKR�XYROQČQt��9UDWD�O]H�RWHYĜtW�D�]DYĜtW�UXþQČ�

9UDWD�]WUiFHMt�OLPLW\�
�� 2EMtPND�QHQt�ĜiGQČ�XWDåHQD��8WiKQČWH�REMtPNX�D�SĜHSURJUDPXMWH�OLPLW\��YL]�ERG�����

2WHYtUiQt�JDUiæRYëFK�YUDW�VH�EčKHP�SRXætYiQt�YUDW�SRK\EXMH�
�� 0HQãt�SRK\E\�MVRX�X�WRKRWR�]DĜt]HQt�QRUPiOQt��3RNXG�MVRX�QDGPČUQp��GRMGH�N�SĜHGþDVQpPX�RSRWĜHEHQt�REMtPN\�
�� =NRQWUROXMWH��åH�QHGRFKi]t�N�QDGPČUQpPX�SRK\EX�WRU]Qt�W\þH�GROHYD�GRSUDYD�
�� =NRQWUROXMWH��åH�VH�WRU]Qt�W\þ�SĜL�RWiþHQt�YLGLWHOQČ�QHSRK\EXMH�QDKRUX�D�GROĤ�
�� =NRQWUROXMWH��åH�MH�RWHYtUiQt�LQVWDORYiQR�SUDYR~KOH�N�SRPRFQp�KĜtGHOL��3RNXG�WRPX�WDN�QHQt��XSUDYWH�SRORKX�PRQWiåQtKR�GUåiNX�

.RQHNWRU�DXWRPDWLFNpKR�]iPNX�YUDW�QHSDVXMH�GR�]iVXYN\�RWHYtUiQt�YUDW�
�� 6WDUãt���9�PRGHO\�]iPNĤ�YUDW�QHMVRX�NRPSDWLELOQt��3RXåLMWH�DXWRPDWLFNê�]iPHN�YUDW����(8��YL]�VWUiQNX�V�SĜtVOXãHQVWYtP�

$XWRPDWLFNë�]iPHN�JDUiæRYëFK�YUDW�VH�QHDNWLYXMH��NG\æ�VH�JDUiæRYi�YUDWD�RWHYtUDMt�ÿL�]DYtUDMt�
�� 9�UHåLPX�]iORåQt�EDWHULH�VH�SĜL�RWHYĜHQt�YUDW�RGHPNQH�DXWRPDWLFNê�]iPHN�JDUiåRYêFK�YUDW�D�]ĤVWDQH�GHDNWLYRYiQ�Då�GR�REQRYHQt�QRUPiOQtKR�

QDSiMHQt�

2WHYtUiQt�YUDW�StSi�
�� ,QGLNXMH�EH]REVOXåQp�]DYtUiQt��2WHYtUiQt�E\OR�DNWLYRYiQR�SRPRFt�DSOLNDFH�0\4�QHER�PRQLWRUX�JDUiåH�D�EUiQ\�
�� 6YtWtFt�RUDQåRYi�/('�V�StSiQtP�SĜLEOLåQČ�NDåGp���VHNXQG\�LQGLNXMH�SURYR]�RWHYtUiQt�YUDW�QD�EDWHULL�
�� %OLNDMtFt�RUDQåRYi�/('�V�StSiQtP�NDåGêFK����VHNXQG�LQGLNXMH�WpPČĜ�Y\ELWRX�EDWHULL�
�� 6YtWtFt�þHUYHQi�/('�V�StSiQtP�NDåGêFK����VHNXQG�LQGLNXMH��åH���9�EDWHULH�MLå�GpOH�QHY\GUåt�QDELWi�D�MH�QXWQp�ML�Y\PČQLW�
�
*DUiæRYi�YUDWD�StSDMt�D�EOLNi�ÿHUYHQi�NRQWUROND�/('�
%DWHULH�MH�WpPČĜ�QHER�]FHOD�Y\ELWi�
�� 9\PČĖWH�EDWHULL�

2YOiGiQt�DSOLNDFH�0\4�SUR�FK\WUp�WHOHIRQ\��EH]GUiWRYi�]Dĝt]HQt�0\4�D�ÿDVRYDÿ�]DYtUiQt�QHIXQJXMt�
�� 9�UHåLPX�]iORåQt�EDWHULH�MH�GHDNWLYRYiQR�RYOiGiQt�0\4�SRPRFt�FK\WUpKR�WHOHIRQX��EH]GUiWRYêFK�]DĜt]HQt�0\4�D�þDVRYDþH�]DYtUiQt�
�� 0XVt�EêW�LQVWDORYiQR�VYČWOR�/('�GiONRYpKR�RYOiGiQt�0\4��DE\�E\OR�PRåQp�SRXåtYDW�þDVRYDþ�]DYtUiQt�QHER�RYOiGDFt�DSOLNDFH�0\4�SUR�FK\WUp�

WHOHIRQ\��3ĜLSRMWH�VYČWOR�/('�GiONRYpKR�RYOiGiQt�0\4�D�RYČĜWH��åH�MH�QDSURJUDPRYiQR�SUR�RWHYtUiQt�JDUiåRYêFK�YUDW��$NWLYDFH�þDVRYDþH�
]DYtUiQt�D�RYOiGDFt�DSOLNDFH�0\4�SUR�FK\WUp�WHOHIRQ\�PĤåH�WUYDW�Då���PLQXW�
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33 9ROLWHOQp�SĜtVOXãHQVWYt
9åG\�SRXåtYHMWH�SĜtVOXãHQVWYt�/LIW0DVWHU�
-LQp�YêUREN\�PRKRX�YpVW�N�SRUXãH�

�� 7;�81,) �NDQiORYp�XQLYHU]iOQt�GiONRYp�RYOiGiQt

�� 7;�(96 �NDQiORYp�GiONRYp�RYOiGiQt

�� 7;�81,�6 �NDQiORYp�XQLYHU]iOQt�GiONRYp�RYOiGiQt

�� ���(9 �NDQiORYp�QiVWČQQp�EH]GUiWRYp�RYOiGiQt

�� ���(9 .OiYHVQLFH

�� ��(9 .DEHORYp�PXOWLIXQNþQt�QiVWČQQp�RYOiGiQt

�� )/$��/(' %OLNDMtFt�VYČWOR

�� ���( )RWREXĖN\

�� ������ .OtþNRYê�VStQDþ��]DSXãWČQê�

��� ������ .OtþNRYê�VStQDþ��QD�SRYUFKX�

��� ���(9 0RQLWRU�JDUiåRYêFK�YUDW

��� ���(8 =iORåQt�EDWHULH

��� ���(9 6YČWOR�/('�GiONRYpKR�RYOiGiQt�0\4

��� ���$���� 0RQLWRU�QDSČWt�ODQND

��� ���(8 $XWRPDWLFNê�]iPHN�YUDW

34 7HFKQLFNp�~GDMH

9VWXSQt�QDSČWt ���±����9�$&�����+]

0D[��PRPHQW ���1P���$&���%$7(5,(��
���1P���$&

-PHQRYLWê�PRPHQW ���1P

9êNRQ ����:

6SRWĜHED�Y�SRKRWRYRVWQtP�UHåLPX ����:

7\S�PRWRUX 6WHMQRVPČUQê�SĜHYRGRYê�PRWRU�V�WUYDOêP�PD]iQtP

ÒURYHĖ�KOXNX ���G%

5\FKORVW�SRMH]GX ���RW��PLQ��GROĤ������RW��PLQ��QDKRUX�

%H]SHþQRVW 7ODþtWNR�D�DXWRPDWLFNp�]DVWDYHQt�SĜL�VSRXãWČQt�GROĤ��7ODþtWNR�D�DXWRPDWLFNp�]DVWDYHQt�Y\WDKRYiQt�
QDKRUX�

(OHNWURQLND $XWRPDWLFNp�QDVWDYHQt�VtO\

(OHNWĜLQD 2FKUDQD�SURWL�SĜHWtåHQt�PČQLþH�D�]DSRMHQt�Qt]NRQDSČĢRYpKR�WODþtWND�

2PH]RYDFt�]DĜt]HQt 2SWLFNê�GHWHNWRU�RWiþHN�SUĤFKRGX�

6HĜt]HQt�OLPLWX (OHNWURQLFNp��SROR�D�SOQČ�DXWRPDWLFNp�

6SRXãWČFt�RNUXK 2NUXK�Qt]NRQDSČĢRYpKR�WODþtWND�

0D[��YêãND�YUDW ��P

0D[��ãtĜND�YUDW ����P

0D[��SORFKD�YUDW �����Pð

0D[��]iYDåt�YUDW ����NJ

=DYČãHQi�KPRWQRVW ���NJ

3DPČĢRYp�UHJLVWU\�SĜLMtPDþH 64

3URYR]Qt�IUHNYHQFH ��������0+]������*+]
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2WHYtUiQt�JDUiçRYìFK�YUDW�QHQt�KUDĀND�
3RKRYRĝWH�VL�V�GčWPL�R�EH]SHÿQRVWL�JDUiæRYëFK�YUDW�D�RWHYtUiQt��9\VYčWOHWH�QHEH]SHÿt�]DFK\FHQt�SRG�YUDW\�

%(=3(ý1267�27(9Ë5È1Ë�*$5Èä29é&+�95$7�±�$8720$7,&.e�52=+2'187Ë�

6WĤMWH�PLPR�GRVDK�SRK\EXMtFtFK�VH�YUDW�

9\VtODþH�D�GiONRYi�RYOiGiQt�GUåWH�PLPR�GRVDK�GČWt��
1HQHFKWH�GČWL��DE\�VL�KUiO\�V�Y\VtODþL�QHER�MLQêPL�GiONRYêPL�
RYODGDþL�QHER�MH�SRXåtYDO\�

1iVWČQQp�WODþtWNR�PXVt�EêW�PLPR�GRVDK�GČWt��DOHVSRĖ�����
PHWUX�RG�QHMEOLåãt�SRGODK\�D�PLPR�GRVDK�YãHFK�SRK\EOLYêFK�
þiVWt��7ODþtWNR�LQVWDOXMWH�D�SRXåtYHMWH�WDP��NGH�PiWH�YROQê�
YêKOHG�QD�]DYtUiQt�JDUiåRYêFK�YUDW�

3ĜL�SRXåtYiQt�QiVWČQQpKR�WODþtWND�QHER�Y\VtODþH�YUDWD�
VOHGXMWH��GRNXG�VH�]FHOD�QH]DYĜRX�

*DUiæRYi�YUDWD�MVRX�QHMYčWät�SRK\EXMtFt�VH�REMHNW�Y�GRPiFQRVWL��1HVSUiYQč�VHĝt]HQi�JDUiæRYi�YUDWD�D�RWHYtUiQt�PRKRX�SĝL�]DYtUiQt�
Y\YLQRXW�VPUWHOQRX�VtOX�²�WD�PĥæH�YpVW�N�]DFK\FHQt�GčWt�QHER�GRVSčOëFK�D�MHMLFK�QiVOHGQpPX�]UDQčQt�ÿL�XVPUFHQt���
�
6SUiYQi�LQVWDODFH��REVOXKD�D�WHVWRYiQt�JDUiåRYêFK�YUDW�D�DXWRPDWLFNpKR�RWHYtUiQt�MVRX�QH]E\WQp�SUR�]DMLãWČQt�EH]SHþQpKR�D�EH]SUREOpPRYpKR�
V\VWpPX��1HGEDOê�SURYR]�QHER�XPRåQČQt�GČWHP�KUiW�VL�V�RWHYtUiQtP�JDUiåRYêFK�YUDW�QHER�MHM�SRXåtYDW��WR�MVRX�URYQČå�QHEH]SHþQp�VLWXDFH��
NWHUp�PRKRX�PtW�WUDJLFNp�QiVOHGN\��1ČNROLN�MHGQRGXFKêFK�RSDWĜHQt�PĤåH�RFKUiQLW�YDãL�URGLQX�D�SĜiWHOH�SĜHG�PRåQRX�~MPRX��3HþOLYČ�VL�SURMGČWH�
EH]SHþQRVWt�WLS\�D�WLS\�SUR�~GUåEX�Y�WpWR�EURåXĜH�D�SRQHFKWH�VL�ML�SUR�EXGRXFt�UHIHUHQFL��=NRQWUROXMWH�IXQNFL�YDãLFK�JDUiåRYêFK�YUDW�D�RWHYtUiQt�D�
RYČĜWH��åH�MVRX�EH]SHþQi�D�IXQJXMt�EH]�SUREOpPĤ��3ĜHþWČWH�VL�YãHFKQ\�GĤOHåLWp�EH]SHþQRVWQt�LQIRUPDFH�Y�QiYRGX�N�RWHYtUiQt�JDUiåRYêFK�YUDW��NGH�
MVRX�EOLåãt�LQIRUPDFH�D�EH]SHþQRVWQt�LQIRUPDFH��QHå�NWHUp�SRVN\WXMH�WDWR�EURåXUD

35 %H]SHþQRVWQt�SRN\Q\�D�SRN\Q\�N�~GUåEČ�DXWRPDWLFNpKR�RWHYtUiQt�JDUiåRYêFK�YUDW
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1

2

�� =DþQČWH�VH�]DYĜHQêPL�YUDW\�D�SRPRFt�UXþQtKR�RGSRMHQt�RWHYtUiQt�
RGSRMWH�YUDWD��

�� +OHGHMWH�]QiPN\�RSRWĜHEHQt�QHER�SRãNR]HQt�]iYČVĤ��NODGHN��
SUXåLQ�D�SDQHOĤ�YUDW��

�� 7\WR�VRXþiVWL�PRKRX�Y\åDGRYDW�SUDYLGHOQp�PD]iQt��2KOHGQČ�
GRSRUXþHQp�~GUåE\�QDKOpGQČWH�GR�QiYRGX�N�REVOX]H��

�� 3RNXG�MVRX�]QDWHOQp�MDNpNROL�]QiPN\�SRãNR]HQt��SĜLYROHMWH�QD�
SRPRF�WHFKQLND�Y\ãNROHQpKR�SUR�YUDWRYp�V\VWpP\��

�� 2YČĜWH��åH�MH�YêãND�IRWREXQČN�Y\ããt�QHå����FP�RG�SRGODK\�JDUiåH�

��
�� 9UDWD�UXþQČ�RWHYĜHWH�D�]DYĜHWH�SRPRFt�PDGHO�QHER�YKRGQêFK�

~FKRSĤ��
�� 9UDWD�VH�PXVt�SRK\ERYDW�YROQČ�D�EH]�QiPDK\��
�� 9UDWD�PXVt�EêW�Y\YiåHQi�D�]ĤVWDW�þiVWHþQČ�RWHYĜHQi����Då�����

FP�QDG�SRGODKRX��
�� 3RNXG�]MLVWtWH�MDNpNROL�]QiPN\�QHVSUiYQpKR�SRXåtYiQt��SĜLYROHMWH�

QD�SRPRF�WHFKQLND�Y\ãNROHQpKR�SUR�YUDWRYp�V\VWpP\��

�� 3ĜLSRMWH�RWHYtUiQt�]QRYX�N�YUDWĤP�SRPRFt�UXþQtKR�RGSRMHQt�D�
RWHYĜHWH�YUDWD��

�� 'R�GUiK\�YUDW�����XPtVWČWH����PP�GHVNX�D�]NXVWH�MH�]DYĜtW������
9UDWD�VH�SĜL�VW\NX�V�GHVNRX�PXVt�]DVWDYLW�D�YUiWLW�]SČW��

�� 3RPRFt�QČMDNpKR�SĜHGPČWX�SĜHUXãWH�SDSUVHN�IRWREXĖN\�D�]NXVWH�
]DYĜtW�YUDWD��9UDWD�VH�QHVPt�]DYĜtW��V�YêMLPNRX�SRXåLWt�QiVWČQQpKR�
UXþQČ�RYOiGDQpKR�WODþtWND��

�� 3RNXG�RWHYtUiQt�QHIXQJXMH��MDN�MH�XYHGHQR��SĜLYROHMWH�QD�SRPRF�
WHFKQLND�Y\ãNROHQpKR�SUR�YUDWRYp�V\VWpP\��

9�UiPFL�SUDYLGHOQp�UXWLQ\�NDåGê�PČVtF�SURYHćWH�NRQWUROX�D�]NRXãNX�JDUiåRYêFK�YUDW�D�V\VWpPX�RWHYtUiQt��3URMGČWH�VL�QiYRG�N�REVOX]H�YUDW�L�RWHYtUiQt�
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